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�UIF�SFQSPDFTTJOH� 
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�XIJMF� 
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UIF�TVSHJDBM�QBUJFOU��*O�UIFTF�EBZT�PG�MPXFS� 
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�FTDBMBUJOH�DPTUT�PG�TVQ� 
QMJFT
�BOE�TIPSUBHFT�PG�TUBĊ
�SFQSPDFTTJOH� 
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8JUI�UIF�FNFSHFODF�PG�UIJSE�QBSUZ� 
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�UIF�'PPE�BOE�%SVH�"ENJO� 
JTUSBUJPO�	'%"
�IBT�CFDPNF�NPSF�JOWPMWFE� 
JO�UIF�SFHVMBUJPO�PG�SFQSPDFTTFE�TJOHMF� 

VTF�EFWJDFT��(VJEFMJOFT�GPS�SFQSPDFTTJOH� 
BOE�SFHVMBUPSZ�SFRVJSFNFOUT�IBWF�CFFO� 
TQFMMFE�PVU�GPS�UIFTF�DPNQBOJFT�BT�XFMM�BT� 
GPS�IPTQJUBMT� 

8IFO�BO�JOTUJUVUJPO�GJSTU�DPOTJEFST� 
JNQMFNFOUJOH�TJOHMF�VTF�EFWJDF�SFQSP� 
DFTTJOH
�UIFSF�XJMM�CF�PQQPTJUJPO�UP�UIF� 
JEFB��)PXFWFS
�JOTUSVNFOUT�BOE�PUIFS� 
EFWJDFT�BSF�SFQSPDFTTFE�PO�B�EBJMZ�CBTJT� 
XJUIPVU�BO�JODSFBTFE�SJTL�UP�UIF�QBUJFOU�� 
5IFSFGPSF
�UIF�SFQSPDFTTJOH�PG�EFWJDFT� 
MBCFMFE�BT�iTJOHMF�VTFw�DBO�CF�VUJMJ[FE�JO� 
UIF�IFBMUI�DBSF�TFUUJOH� 

&EJUPS�T�/PUF��*O�BO�FõPSU�UP�LFFQ�PVS�NFNCFST� 
JOGPSNFE�PG�JTTVFT�JO�UIF�PQFSBUJOH�SPPN
�"45�JT� 
QSPWJEJOH�UXP�QFSTQFDUJWFT�PO�UIF�DPOUSPWFSTJBM� 
UPQJD�PG�SFQSPDFTTJOH��5IF�VTF�PG�TJOHMF�VTF�EFWJDFT� 
JT�KVTU�POF�PG�UIF�UPQJDT�UIBU�UIF�"45�4UBOEBSET�PG� 
1SBDUJDF�4VCQBOFM�XJMM�BEESFTT�JO�UIFJS�XPSL� 

5P�FYQSFTT�ZPVS�PQJOJPO�PS�SFMBUF�ZPVS�FYQF� 
SJFODF�XJUI�SFQSPDFTTJOH�PS�TJOHMF�VTF�EFWJDFT
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QMFBTF�MPH�POUP�UIF�"45�%JTDVTTJPO�4FSWFS�BU�XXX� 
BTU�PSH�GPSVN��'JSTU�UJNF�QBSUJDJQBOUT�XJMM�OFFE�UP� 
SFHJTUFS�CFGPSF�QPTUJOH��3FHJTUSBUJPO�JT�GSFF� 
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FSBM�"DDPVOUJOH�0ċDF
�ͧͤ��PG�IPTQJUBMT�JODMVE� 
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ЅF�CFOFmUT�PG�SFQSPDFTTJOH�TJOHMF�VTF�EFWJDFT� 
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UIF�64�SFGPSN�PG�UIF�IFBMUI�DBSF�TZTUFN�� 

"O�BSUJDMF�TVSWFZFE�JO�)PTQJUBM�.BUFSJBMT� 
.BOBHFNFOU�TIPXFE�UIBU�NPSF�JOTUJUVUJPOT�BSF� 
EFDJEJOH�UP�IJSF�UIJSE�QBSUZ�DPNQBOJFT�UP�SFQSP� 
DFTT�TJOHMF�VTF�EFWJDFT�Ň�ЅF�BSUJDMF�EFTDSJCFE�B� 
TUVEZ�JO�XIJDI�UIF�'%"�TVSWFZFE�IPTQJUBMT�XJUI� 
ͦͩͤ�PS�NPSF�CFET�PO�UIFJS�QBSUJDVMBS�SFQSPDFTT� 
JOH�QSPUPDPMT��5IF�TVSWFZ�TIPXFE�UIBU�ͨͩ��PG� 
UIF�IPTQJUBMT�SFQSPDFTT�TJOHMF�VTF�EFWJDFT
�BOE� 
ͬͨ��PG�UIPTF�IPTQJUBMT�FNQMPZ�BO�PVU�PG�IPVTF� 
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�XIJDI�JT�DPNQSJTFE�PG� 
TJY�IPTQJUBMT
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ͤͤͤ�CZ�SFQSP� 
DFTTJOH�Ň�%VSJOH�UIF�mSTU�ZFBS�PG�VUJMJ[JOH�B�UIJSE� 
QBSUZ�SFQSPDFTTJOH�DPNQBOZ
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ͤͤͤ�XBT�TBWFE� 
JO�$PODPSE
�.BTTBDIVTFUUT
�CZ�VUJMJ[JOH�B�UIJSE� 
QBSUZ�SFQSPDFTTPS�MPDBUFE�JO�UIF�TUBUF�Ň 

*O�BO�BSUJDMF�BTTFTTFE�JO�4BNF�%BZ�4VSHFSZ
�UIF� 
'%"�SFQPSUFE�UIBU�ͦ ͩ��PG�BMM�IPTQJUBMT�JO�UIF�6OJU� 
FE�4UBUFT�SFVTF�TJOHMF�VTF�EFWJDFT�ň�0G�UIFTF�EFWJD� 
FT
�TFRVFOUJBM�DPNQSFTTJPO�EFWJDFT�DPNQSJTFE� 
ͥ �ͩͬ��PG�UIF�JUFNT�UIBU�BSF�SFQSPDFTTFE��%SJMM�CJUT
� 
TBX�CMBEFT
�CVSST
�CJPQTZ�GPSDFQT
�BOE�TOBSFT�XFSF� 
TPNF�PG�UIF�PUIFS�JUFNT�UIBU�XFSF�SFQSPDFTTFE�ň 

*O�BO�BSUJDMF�QVCMJTIFE�JO�#JPNFEJDBM�4BGFUZ� 
��4UBOEBSET
�UIF�'%"�QVCMJTIFE�UIF�SFTVMUT�PG�B� 
TVSWFZ�SFHBSEJOH�UIF�SFVTF�PG�TJOHMF�VTF�EFWJD� 
FT�¤�5IF�BSUJDMF�QPJOUFE�PVU�UIBU�IPTQJUBMT�XJUI� 
ͥͤͤ�CFET�PS�GFXFS�	ͪͤ��PG�UIF�IPTQJUBMT�TVSWFZFE
� 
UFOE�UP�SFQSPDFTT�TJOHMF�VTF�EFWJDFT�JO�IPVTF�¤� 
ЅF�TVSWFZ�BMTP�SFQPSUFE�UIBU�ͦ ͨ�ͦ��PG�BMM�UIF�64� 
IPTQJUBMT�TVSWFZFE�SFVTF�TJOHMF�VTF�EFWJDFT�PO� 
PUIFS�QBUJFOUT�¤ 
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�)FBMUIDBSF�3JTL�.BOBHFNFOU� 
QVCMJTIFE�BO�BSUJDMF�PO�XIBU�IFBMUI�DBSF�QSPGFT� 
TJPOBMT�UIPVHIU�BCPVU�UIF�SFQSPDFTTJOH�PG�TJO� 
HMF�VTF�EFWJDFT�©�0VU�PG�UIF�TVSHFPOT�TVSWFZFE
� 
UISFF�PVU�PG�GPVS�CFMJFWFE�UIBU�UIF�SFQSPDFTTJOH� 
PG�TJOHMF�VTF�EFWJDFT�QPTFE�B�UISFBU�UP�UIF�TVSHJ� 
DBM�QBUJFOU�©�4FWFOUZ�OJOF�QFSDFOU�PG�UIF�OVSTFT� 
JOUFSWJFXFE�UIPVHIU�UIBU�UIF�VTF�PG�SFQSPDFTTFE� 
TJOHMF�VTF�EFWJDFT�TIPVME�CF�EJTDPOUJOVFE�©�0VU� 
PG�UIF�ͬͦ�OVSTFT�JOUFSWJFXFE
�ͫͥ��TUBUF�UIBU�UIFZ� 
XPVME�GFFM�VODPNGPSUBCMF�JG�B�SFQSPDFTTFE�TJO� 
HMF�VTF�EFWJDF�XBT�VTFE�PO�UIFN�PS�POF�PG�UIFJS� 
GBNJMZ�NFNCFST�©�'JOBMMZ
�UIF�BSUJDMF�QPJOUFE�PVU� 
UIBU�UIF�QBUJFOU�QPQVMBUJPO�XPVME�FYQFDU�UP�CF� 
JOGPSNFE�BCPVU�UIF�QSBDUJDF�PG�VTJOH�SFQSPDFTTFE� 
TJOHMF�VTF�EFWJDFT�BU�B�SBUJP�PG�UXP�UP�POF�© 

*O�ͦͤͤͤ
�+BOFU�)FJOSJDI
�BTTPDJBUF�EJSFD� 
UPS
�)FBMUI�'JOBODJOH�BOE�1VCMJD�)FBMUI�*TTVFT
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)FBMUI�&EVDBUJPO
�BOE�)VNBO�4FSWJDFT�%JWJ� 
TJPO
�UFTUJGJFE�CFGPSF�UIF�6OJUFE�4UBUFT�(FOFS� 
BM�"DDPVOUJOH�0ċDF�PO�UIF�SFQSPDFTTJOH�PG�TJO� 
HMF�VTF�EFWJDFT�ņ�)FS�UFTUJNPOZ�GPDVTFE�PO�UIF� 
FYUFOU�PG�TJOHMF�VTF�EFWJDF�SFQSPDFTTJOH
�UIF� 
IFBMUI�SJTLT�BTTPDJBUFE�XJUI�UIF�SFQSPDFTTJOH
� 
BOE�UIF�DPTU�TBWJOHT�PG�SFQSPDFTTJOH�TJOHMF�VTF� 
EFWJDFT��4IF�QPJOUFE�PVU�UIBU
�BЂFS�WBSJPVT�TVS� 
WFZT�XFSF�DPOEVDUFE
�ͦͤ��UP�ͧͤ��PG�"NFSJDBO� 
IPTQJUBMT�SFVTF�BU�MFBTU�POF�UZQF�PG�TJOHMF�VTF� 
EFWJDF�ņ�0OF�UIJSE�PG�UIF�IPTQJUBMT�UIBU�UPPL�QBSU� 
JO�UIJT�TVSWFZ�FNQMPZ�UIJSE�QBSUZ�DPNQBOJFT�UP� 
SFQSPDFTT�UIF�EFWJDFT�ņ 

)FJOSJDI�SFQPSUFE�UIBU�UIF�SFQSPDFTTJOH�PG� 
TPNF�EFWJDFT�DPVME�CF�ͥͤ��MFTT�UIBO�UIF�TBNF� 
JUFN�QVSDIBTFE�OFX�GSPN�UIF�DPNQBOZ�ņ�)FS� 
UFTUJNPOZ�JEFOUJmFE�POMZ�ͥͧ�UIJSE�QBSUZ�SFQSP� 
DFTTJOH�DPNQBOJFT�JO�UIF�6OJUFE�4UBUFT��'PS� 
UIFTF�DPNQBOJFT
�иͦͤ�NJMMJPO�QFS�DPNQBOZ�XBT� 
SFDFJWFE�BOOVBMMZ�GPS�UIFJS�TFSWJDFT�ņ 

&YQFSUT�BU�UIF�$FOUFST�GPS�%JTFBTF�$POUSPM� 
	$%$
�IBWF�QSPWFO�UIBU�SFQSPDFTTJOH�PG�TJOHMF� 
VTF�EFWJDFT�QPTFT�B�NJOJNBM�IFBMUI�SJTL�UP�UIF� 
QVCMJD��0G�UIF�IPTQJUBMT�UIBU�XFSF�TVSWFZFE
�OPOF� 
SFDFJWFE�BOZ�DMBJNT�PG�QBUJFOU�JOKVSJFT�SFTVMUJOH� 
GSPN�UIF�VTF�PG�SFQSPDFTTFE�TJOHMF�VTF�EFWJDFT�� 
"MUIPVHI�UIF�SFQSPDFTTJOH�PG�TJOHMF�VTF�EFWJDFT� 
JT�SFMBUJWFMZ�TBGF
�UIFSF�IBWF�CFFO�B�GFX�JODJEFOUT�� 
"�NBOVGBDUVSFS�JO�ͥͭͭͭ�UPME�UIF�'%"�UIBU�TJY� 
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SFQSPDFTTFE�CJPQTZ�GPSDFQT�VTFE�JO�HBTUSPJOUFT� 
UJOBM�FOEPTDPQJFT�XFSF�OPU�TUFSJMF�VQPO�SFUSJFWBM� 
GSPN�POF�'MPSJEB�IPTQJUBM�ņ 

8JMMJBN�#�4UPFSNFS�+S�QVCMJTIFE�BO�BSUJDMF�JO� 
.FEJDBM�%FWJDF���%JBHOPTUJD�*OEVTUSZ�NBHB[JOF� 
PO�UIF�EFCBUF�PG�SFQSPDFTTJOH�TJOHMF�VTF�EFWJDFT�� 
4UPFSNFS�FYQMBJOFE�UIBU�SFQSPDFTTJOH�JT�B�TUBO� 
EBSE�QSBDUJDF�JO�UIF�6OJUFE�4UBUFT�UPEBZ�ŉ�"T�4UP� 
FSNFS�FYQMBJOFE
�i$FSUBJO�SFVTBCMF�JOTUSVNFOUT� 
BSF�PЂFO�QSPWJEFE�UP�UIF�IPTQJUBM�PO�MPBO�GSPN� 
B�NBOVGBDUVSFS��"MUIPVHI�TVDI�EFWJDFT�TPNF� 
UJNFT�BSSJWF�BU�UIF�IPTQJUBM�QBDLBHFE�BOE�TUFS� 
JMJ[FE
�NPSF�PЂFO�UIBO�OPU�UIFTF�NBOVGBDUVSFS� 
QSPWJEFE�JOTUSVNFOUT�BSF�EFMJWFSFE�OPOTUFSJMF�CZ� 
UIF�DPNQBOZ�SFQSFTFOUBUJWF�JO�UIF�USVOL�PG�IJT�PS� 
IFS�DBS�KVTU�JO�UJNF�GPS�UIF�IPTQJUBM�UP�TUFSJMJ[F� 
UIFN�GPS�VTF�JO�UIF�TVSHJDBM�QSPDFEVSF�GPS�XIJDI� 
UIFZ�IBWF�CFFO�SFRVFTUFE��7FSZ�TFMEPN�BSF�CJP� 
MPHJDBM�JOEJDBUPST�	#*T
�SVO�UP�BTTVSF�UIF�TUFSJMJ� 
UZ�PG�TVDI�MPBOFS�JOTUSVNFOU�USBZT
�FWFO�UIPVHI� 
UIF�CJPCVSEFO�MFWFM�JT�UPUBMMZ�VOLOPXO��*T�UIJT� 
QSBDUJDF�DPOTJEFSFE�TBGF �*G�UIF�BOTXFS�JT�A:FT
�� 
UIFO�XIZ�OPU�SFQSPDFTT�BOE�TUFSJMJ[F�UIF�TJOHMF� 
VTF�TBX�CMBEF�PS�ESJMM�CJU�BT�XFMM wŉ 

4UPFSNFS�QPTFE�UIF�RVFTUJPO
�i4IPVME�BMM�TJO� 
HMF�VTF�EFWJDFT�CF�SFQSPDFTTFE w�)F�TUBUFE�UIBU� 
UIFSF�BSF�VTVBMMZ�OP�EJTUJODUJPOT�ESBXO�DPODFSO� 
JOH�UIF�SJTL�PG�SFVTF�PG�WBSJPVT�EFWJDFT�ŉ�8IFO� 
DIPPTJOH�XIBU�JUFNT�DBO�CF�SFQSPDFTTFE
�LFFQ� 
UIJT�JO�NJOE��JG�UIF�JUFN�DBOOPU�CF�DMFBOFE�FĊFD� 
UJWFMZ
�UIFO�UIF�JUFN�DBOOPU�CF�TUFSJMJ[FE��5IF� 
FNFSHFODF�PG�UIJSE�QBSUZ�SFQSPDFTTPST�IBT�SBJTFE� 
UIF�TUBOEBSET�PG�XIBU�JUFNT�BSF�SFQSPDFTTFE�BOE� 
UIF�NBOOFS�JO�XIJDI�UIFZ�BSF�QSPDFTTFE�ŉ 

8JUI�SFHBSE�UP�UIJSE�QBSUZ�SFQSPDFTTJOH�WFS� 
TVT�JO�IPTQJUBM�SFQSPDFTTJOH
�4UPFSNFS�QPJOUFE� 
PVU�NBKPS�EJĊFSFODFT�CFUXFFO�UIF�UXP�ŉ�ЅFTF� 
UIJSE�QBSUZ�SFQSPDFTTPST�PQFSBUF�PO�B�EJGGFS� 
FOU�MFWFM�UIBO�UIF�IPTQJUBMT��ЅFTF�DPSQPSBUJPOT� 
BSF�SFHVMBUFE�CZ�UIF�'%"
�XIJMF�UIF�IPTQJUBMT� 
BSF�SFHVMBUFE�CZ�UIF�0DDVQBUJPOBM�4BGFUZ�BOE� 
)FBMUI�"ENJOJTUSBUJPO�	04)"
��'PS�BMM�QSBDUJ� 
DBM�QVSQPTFT
�UIF�'%"�JT�NPSF�TUSJOHFOU�PO�SFH� 
VMBUJPO�UIBO�04)"��)PXFWFS
�UIF�'%"�T�QPMJ� 
DZ�DPODFSOJOH�UIJSE�QBSUZ�SFQSPDFTTJOH�JT�TUJMM� 
BO�VODMFBS�POF
�MFBWJOH�TPNF�MPPQIPMFT�JO�UIF� 
TZTUFN��*U�TUBUFT�UIBU�UIF�SFQSPDFTTJOH�PG�TJO� 

%FmOJUJPOT�PG�5FSNT


#JPCVSEFO��5IF�OVNCFS�BOE�UZQFT�PG�WJBCMF�NJDSPPS� 
HBOJTNT�UIBU�DPOUBNJOBUF�BO�BSUJDMF� 

$MFBO��3FNPWBM�PG�WJTJCMF�DPOUBNJOBOUT�BOE�FOWJ� 
SPONFOUBM�EFCSJT�	FH
�NJDSPTDPQJD�QBSUJDMFT�PG�UJTTVF
� 
CPEZ�nVJET
�EVTU
�CPEZ�XBTUF
�EJSU
� 

0QFOFE�CVU�VOVTFE��%JTQPTBCMF�EFWJDFT�GPS�XIJDI� 
TUFSJMJUZ�IBT�CFFO�CSFBDIFE�PS�DPNQSPNJTFE�PS�UIF� 
TUFSJMF�QBDLBHF�IBE�CFFO�PQFOFE�CVU�OPU�QMBDFE�PO� 
UIF�TVSHJDBM�mFME� 

0QFOFE�CVU�VOVTFE�BOE�DPOUBNJOBUFE��%FWJDFT� 
QMBDFE�PO�UIF�TVSHJDBM�mFME�UIBU�XFSF�OPU�VTFE�EVSJOH� 
UIF�QSPDFEVSF�BOE�BSF�GSFF�GSPN�WJTJCMF�DPOUBNJOBUJPO� 
	FH
�UJTTVF
�CMPPE
�CPEZ�nVJET
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3FQSPDFTTJOH��%JTBTTFNCMJOH
�EFDPOUBNJOBUJOH
� 
DMFBOJOH
�JOTQFDUJOH
�UFTUJOH
�QBDLBHJOH
�SFMBCFM� 
JOH
�BOE�TUFSJMJ[JOH�TJOHMF�VTF�EFWJDFT�	46%T
�BGUFS� 
UIFZ�IBWF�CFFO�VTFE�PO�B�QBUJFOU�GPS�UIFJS�JOUFOEFE� 
QVSQPTF��3FQSPDFTTJOH�BMTP�JT�QFSGPSNFE�PO�46%T�UIBU� 
IBE�CFFO�SFNPWFE�GSPN�UIF�QBDLBHF�CVU�OPU�VTFE�PO� 
B�QBUJFOU�PS�XIPTF�FYQJSBUJPO�EBUF�IBE�QBTTFE� 

3FTUFSJMJ[BUJPO��5IF�SFQFBUFE�BQQMJDBUJPO�PG�B�UFS� 
NJOBM�QSPDFTT�EFTJHOFE�UP�SFNPWF�PS�EFTUSPZ�BMM�WJBCMF� 
GPSNT�PG�NJDSPCJBM�MJGF
�JODMVEJOH�CBDUFSJBM�TQPSFT
�UP� 
BO�BDDFQUBCMF�TUFSJMJUZ�BTTVSBODF�MFWFM��5IJT�QSPDFTT�JT� 
QFSGPSNFE�PO�EFWJDFT�XJUI�BO�FYQJSBUJPO�EBUF�UIBU�IBT� 
QBTTFE�PS�UIBU�IBWF�CFFO�PQFOFE�BOE�NBZ�PS�NBZ�OPU� 
IBWF�CFFO�VTFE�PO�B�QBUJFOU� 

4JOHMF�VTF�EFWJDF�	46%
��"�EJTQPTBCMF�EFWJDF
� 
VTVBMMZ�MBCFMFE�BT�TVDI�CZ�UIF�PSJHJOBM�NBOVGBDUVSFS
� 
NBOVGBDUVSFE�GPS�TJOHMF�VTF�BOE�OPU�JOUFOEFE�UP�CF� 
SFQSPDFTTFE�PS�SFVTFE� 

4UFSJMJ[BUJPO��"DU�PS�QSPDFTT�UIBU�DPNQMFUFMZ�FMJNJOBUFT� 
PS�EFTUSPZT�BMM�GPSNT�PG�MJGF
�QBSUJDVMBSMZ�NJDSPPSHBOJTNT� 

5IJSE�QBSUZ�SFQSPDFTTPS��"�CVTJOFTT�FTUBCMJTI� 
NFOU
�TFQBSBUF�GSPN�UIF�PSJHJOBM�FRVJQNFOU�NBOV� 
GBDUVSFS�BOE�UIF�VTFS�GBDJMJUZ
�XIPTF�QSJNBSZ�CVTJOFTT� 
JT�UP�SFQSPDFTT�TJOHMF�VTF�EFWJDFT� 

'&#36"3:������ 5IF�4VSHJDBM�5FDIOPMPHJTU� 
�� 



HMF�VTF�EFWJDFT�JT�MBXGVM�BT�MPOH�BT�UIF�DPNQBOZ� 
BCJEFT�CZ�BMM�SFHVMBUPSZ�SFRVJSFNFOUT�FOGPSDFE� 
PO�UIFN�ŉ 

'JOBMMZ
�4UPFSNFS�FYQMBJOFE�TPNF�PG�UIF�CFO� 
FmUT�PG�SFQSPDFTTJOH�TJOHMF�VTF�EFWJDFT��8JUI�UIF� 
FWFS�QSFTFOU�SJTF�JO�IFBMUI�DBSF�DPTUT
�DIBOHFT�JO� 
SFJNCVSTFNFOU
�BOE�EPXOTJ[JOH�PG�TUBĊ
�IPTQJ� 
UBMT�BSF�GPSDFE�UP�mOET�XBZT�PG�JODSFBTJOH�SFWF� 
OVF�XJUIPVU�SBJTJOH�UIF�QSJDF�PG�UIF�DBSF�ŉ�0OF� 
XBZ�PG�JODSFBTJOH�SFWFOVF�JT�CZ�SFQSPDFTTJOH�EJT� 
QPTBCMF�EFWJDFT��"ЂFS�FĊFDUJWF�DMFBOJOH
�UFTUJOH
� 
SFQBDLBHJOH
�BOE�TUFSJMJ[BUJPO
�UIFTF�JUFNT�DBO� 
CF�VTFE�TBGFMZ�UP�IFMQ�UIF�QBUJFOU�ŉ 

%JTDVTTJPO 
4JOHMF�VTF�EFWJDFT�JO�TVSHFSZ�BSF�BT�DPNNPO�BT� 
TVUVSF�NBUFSJBM��4VSHJDBM�ESBQFT
�HMPWFT
�HPXOT
� 
TQPOHFT
�BOE�FWFO�TPNF�JOTUSVNFOUBUJPO�BSF� 
KVTU�B�GFX�FYBNQMFT�PG�TJOHMF�VTF�EFWJDFT�JO�UIF� 
PQFSBUJOH�SPPN��4VSHJDBM�ESBQFT�BOE�HPXOT� 
IBWF�BMXBZT�CFFO�SFQSPDFTTFE�GPS�NVMUJQMF�VTFT�� 
4QPOHFT�BOE�HMPWFT
�BMUIPVHI�SFVTBCMF�NBOZ� 
EFDBEFT�BHP
�BSF�OPX�USVMZ�EJTQPTBCMF�JUFNT� 

5IF�NBKPSJUZ�PG�TVSHJDBM�JOTUSVNFOUBUJPO� 
VTFE�JO�UIF�PQFSBUJOH�SPPN�TFUUJOH�JT�SFVTBCMF�� 
'PS�UIF�JUFN�UP�CF�PG�TJOHMF�VTF�DBMJCFS
�UIF�RVBMJ� 
UZ�IBT�UP�CF�FYDFQUJPOBM�BOE�UIF�DPTU�IJHI�FOPVHI� 
UP�KVTUJGZ�SFQSPDFTTJOH��3FQSPDFTTJOH�TPNF�JUFNT� 
DPVME�TBWF�B�EFQBSUNFOU�BT�NVDI�BT�IBMG�UIF� 
SFQMBDFNFOU�DPTU�PG�QVSDIBTJOH�B�OFX�JUFN��'PS� 
FYBNQMF
�UIF�BWFSBHF�DPTU�PG�B�TVSHJDBM�TBX�CMBEF� 
VTFE�JO�PQFO�IFBSU�TVSHFSZ�	TUFSOPUPNZ�CMBEF
� 
JT�BCPVU�иͩͤ��ЅJT�EJTQPTBCMF
�IJHI�RVBMJUZ�JUFN� 
JT�VTFE�PODF�UP�NBLF�B�DVU�JOUP�UIF�TUFSOVN�BOE� 
UIFO�EJTDBSEFE��*G�BO�JOTUJUVUJPO�QFSGPSNT�ͧͤͤ� 
PQFO�IFBSU�TVSHFSJFT�B�ZFBS
�UIF�DPTU�GPS�OFX� 
TBX�CMBEFT�GSPN�UIF�NBOVGBDUVSFS�XPVME�UPUBM� 
иͥͩ
ͤͤͤ��,FFQ�JO�NJOE
�UIJT�DPTU�JT�GPS�POF�JUFN� 
UIBU�JT�VTFE�JO�POF�UZQF�PG�TVSHFSZ�BOE�EPFTO�U� 
UBLF�JOUP�BDDPVOU�UIF�PUIFS�UZQFT�PG�TVSHFSJFT� 
UIBU�SFRVJSF�UIF�VTF�PG�TBX�CMBEFT��$PNQBSFE�UP� 
UIF�DPTU�PG�SFQSPDFTTJOH�UIJT�CMBEF
�UIF�DPTU�GPS� 
QVSDIBTJOH�JU�OFX�DBO�CF�FYDFTTJWF� 

/PX�DPOTJEFS�UIF�VTF�PG�B�SFQSPDFTTFE�CMBEF�� 
ЅF�QSPDFTT�CFHJOT�JO�UIF�PQFSBUJOH�SPPN�JUTFMG�� 
ЅF�TVSHJDBM�UFDIOPMPHJTU�TFQBSBUFT�UIF�JUFNT�GPS� 
SFQSPDFTTJOH�JOUP�TQFDJBM�DPOUBJOFST�QSPWJEFE�CZ� 

UIF�UIJSE�QBSUZ�SFQSPDFTTPS��ЅFTF�JUFNT�BSF�UIFO� 
TFOU�UP�UIF�DFOUSBM�TUFSJMF�EFQBSUNFOU�GPS�DMFBO� 
JOH��'PS�FYBNQMF
�VTFE�JUFNT�NBZ�CF�DMFBOFE�CZ� 
JNNFSTJPO�JO�BO�VMUSBTPOJD�CBUI��"ЂFS�UIF�DMFBO� 
JOH�QSPDFTT
�UIF�JUFNT�BSF�QBDLBHFE�UP�CF�TIJQQFE� 
PVU�GPS�SFQSPDFTTJOH� 

6QPO�BSSJWBM�BU�UIF�SFQSPDFTTJOH�GBDJMJUZ
�UIF� 
JUFNT�BSF�CBS�DPEFE
�MBCFMFE�BOE�MPHHFE�JOUP�UIF� 
SFQSPDFTTPS�T�USBDLJOH�TZTUFN��ЅJT�JEFOUJmFT�UIF� 
JUFN�T�IFBMUI�DBSF�GBDJMJUZ
�EFQBSUNFOUBM�PXO� 
FSTIJQ
�KPC�OVNCFS
�BOE�SFQSPDFTTJOH�IJTUPSZ�� 
"ЂFS�TPSUJOH
�UIF�JUFNT�BSF�NBOVBMMZ�BOE�VMUSB� 
TPOJDBMMZ�EFDPOUBNJOBUFE��"MM�QSPDFTTJOH�EBUB�JT� 
TBWFE�JO�B�EBUBCBTF�GPS�GVUVSF�SFGFSFODF��'PS�TBX� 
CMBEFT
�UIF�DPNQBOZ�VTFT�DPNQVUFS�DPOUSPMMFE� 
NFUIPET�UIBU�TIBSQFO�UP�UIF�IBMG�NJDSPO��5IJT� 
NFUIPE�DBO�BMTP�CF�BQQMJFE�UP�PSUIPQFEJD�EFWJD� 
FT
�TVDI�BT�CVSST�BOE�ESJMM�CJUT� 

"ЂFS�UIF�mOBM�JOTQFDUJPO
�UIF�JUFNT�BSF�QBDL� 
BHFE�GPS�GJOBM�TUFSJMJ[BUJPO��5IF�MBCFMT�PO�UIF� 
QBDLBHF�SFUBJO�UIF�QSJOUFE�CBSDPEF�TP�UIF�GBDJM� 
JUZ�DBO�USBDF�UIF�FYBDU�IJTUPSZ�PG�UIF�JUFN�XJUI� 
JO��ЅF�JUFNT�BSF�UIFO�TUFSJMJ[FE�JO�FUIZMFOF�PYJEF� 
BOE�TIJQQFE�CBDL�UP�UIF�DPSSFDU�EFQBSUNFOU�PG� 
UIF�PSJHJOBUJOH�GBDJMJUZ� 

ЅF�UVSO�BSPVOE�UJNF�GPS�B�CMBEF�UP�CF�SFQSP� 
DFTTFE�JT�BCPVU�UXP�XFFLT��0ODF�B�GBDJMJUZ�CVJMET� 
BO�JOWFOUPSZ�PG�SFQSPDFTTFE�JUFNT
�UIF�UVSO� 
BSPVOE�UJNF�XJMM�TFFN�TIPSUFS�CFDBVTF�UIFZ�XJMM� 
IBWF�BO�BNQMF�OVNCFS�PG�SFQSPDFTTFE�JUFNT�PO� 
UIF�TIFMG��ЅF�DPTU�PG�SFQSPDFTTJOH�FBDI�TBX�CMBEF� 
JT�иͦͩ��'PS�UIJT�POF�JUFN
�VTFE�JO�POF�UZQF�PG�TVS� 
HFSZ
�UIF�PWFSBMM�BOOVBM�TBWJOHT�XPVME�UPUBM� 
и 
ͫͩͤͤ� 

4BX�CMBEFT�BOE�PSUIPQFEJD�JUFNT�BSF�OPU�UIF� 
POMZ�TJOHMF�VTF�JUFNT�UIBU�DBO�CF�SFQSPDFTTFE�� 
5IF�NPTU�DPNNPOMZ�SFQSPDFTTFE�JUFNT�BSF� 
TFRVFOUJBM�DPNQSFTTJPO�EFWJDFT��ЅFTF�TMFFWFT
� 
NBEF�PG�FJUIFS�QMBTUJD�PS�GBCSJD
�BSF�QMBDFE� 
BSPVOE�UIF�MFHT�PG�QBUJFOUT�XIP�BSF�OPOBNCVMB� 
UPSZ��ЅFTF�TMFFWFT�JOnBUF�BOE�EFnBUF�UP�NBTTBHF� 
UIF�MFHT
�UIVT�EFDSFBTJOH�UIF�DIBODF�PG�B�EFFQ� 
WFJO�UISPNCPTJT�PS�CMPPE�DMPU��&WFSZ�QBUJFOU� 
TDIFEVMFE�JO�UIF�PQFSBUJOH�SPPN�GPS�NPSF�UIBO� 
POF�IPVS�SFDFJWFT�UIFTF�TMFFWFT��"�NBKPSJUZ�PG�UIF� 
UJNF
�UIFTF�TMFFWFT�BSF�EJTDBSEFE�PODF�UIF�QBUJFOU� 
JT�EJTDIBSHFE�GSPN�UIF�SFDPWFSZ�SPPN� 
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ЅF�BNPVOU�PG�NPOFZ�TBWFE�CZ�VTJOH�B�SFQSP� 
DFTTFE�TMFFWF
�JO�DPNQBSJTPO�UP�QVSDIBTJOH�B�OFX� 
TMFFWF
�JT�WFSZ�JNQSFTTJWF��*OTUJUVUJPOT�BDSPTT�UIF� 
DPVOUSZ�BSF�TBWJOH�BOZXIFSF�GSPN�иͭͤ
ͤͤͤ�GPS� 
B�TJOHMF�IPTQJUBM�UP�иͦͩ�NJMMJPO�GPS�B�TUBUF�XJEF� 
IFBMUI�OFUXPSL��ЅJT�TBWJOHT�DBO�CF�BQQMJFE�UP� 
PUIFS�BSFBT�PG�UIF�EFQBSUNFOU�JO�OFFE�PG�VQHSBEF� 
PS�SFQBJS�PS�DBO�CF�VTFE�UP�QVSDIBTF�OFX�UFDIOPM� 
PHZ�PS�JOTUSVNFOUBUJPO��ЅF�QPTTJCJMJUZ�PG�TBW� 
JOH�NPOFZ
�XIJMF�NBJOUBJOJOH�B�IJHI�TUBOEBSE�PG� 
DBSF�GPS�UIF�QBUJFOU
�JT�OPU�BO�VOSFBMJTUJD�POF� 

ЅF�'%"�IBT�CFDPNF�UIF�ESJWJOH�GPSDF�CFIJOE� 
UIF�UIJSE�QBSUZ�SFQSPDFTTJOH�DPNQBOJFT�JO�UIF� 
6OJUFE�4UBUFT��5IFZ�IBWF�JNQSPWFE�SFHVMBUPSZ� 
SFRVJSFNFOUT�QMBDFE�PO�UIF�UIJSE�QBSUZ�SFQSP� 
DFTTPST
�BT�XFMM�BT�IPTQJUBMT�UIBU�BSF�SFQSPDFTTJOH� 
UIFJS�PXO�TJOHMF�VTF�EFWJDFT��ЅJT�NBKPS�JOWPMWF� 
NFOU�IBT�HJWFO�UIF�CBDLJOH�UIBU�UIF�UIJSE�QBSUZ� 
SFQSPDFTTPST
�XIJDI�SFQSFTFOU�ͬͩ��PG�UIF�SFQSP� 
DFTTJOH�NBSLFU
�OFFE�TJODF�UIFSF�BSF�NBOZ�JOTUJ� 
UVUJPOT�UIBU�GSPXO�VQPO�SFQSPDFTTJOH� 

8JUI�SFHBSE�UP�UIF�BDDFQUBODF�PG�SFQSPDFTT� 
JOH�PG�TJOHMF�VTF�EFWJDFT
�UIF�OVNCFST�TQFBL�GPS� 
UIFNTFMWFT��"GUFS�SFWJFXJOH�UIF�NPOFZ�TBWFE� 
XJUI�SFQSPDFTTJOH
�BMPOH�XJUI�FEVDBUJPO�GPS�UIF� 
TUBĊ
�JU�JT�FBTZ�UP�TVSNJTF�UIBU�SFQSPDFTTJOH�TJO� 
HMF�VTF�EFWJDFT�TBWFT�EPMMBST��0OF�NVTU�IBWF�BO� 
PQFO�NJOE�XIFO�MPPLJOH�BU�UIF�QPUFOUJBM�CFOF� 
mUT�PG�VTJOH�SFQSPDFTTFE�EFWJDFT
�TJODF�UIF�RVBMJ� 
UZ�PG�UIF�QSPDFTTJOH�JT�TUSJDUMZ�SFHVMBUFE� 

$PODMVTJPO 
ЅF�DVSSFOU�DPTU�GPS�B�NJOPS�TVSHFSZ�UP�CF�QFS� 
GPSNFE�XPVME�TUBHHFS�NPTU�QFPQMF�XIP�BSF�OPU� 
JO�UIF�IFBMUI�DBSF�GJFME��$PNCJOF�UIJT�XJUI�UIF� 
FWFS�SJTJOH�DPTUT�PG�FRVJQNFOU�BOE�TVQQMJFT
�MPX� 
FSFE�SFJNCVSTFNFOUT�BOE�TUBGGJOH�SFEVDUJPOT
� 
POF�DBO�FBTJMZ�EFEVDF�XIZ�B�TVSHJDBM�TFSWJDFT� 
EFQBSUNFOU�XPVME�DPOTJEFS�SFQSPDFTTJOH�TJOHMF� 
VTF�EFWJDFT�GPS�NVMUJQMF�QBUJFOU�VTF� 

)PTQJUBMT�XJUI�BO�PQFSBUJOH�SPPN�JO�UIFJS� 
GBDJMJUZ�QSPDFTT�IVOESFET�PG�TVSHJDBM�JOTUSV� 
NFOUBUJPO�PO�B�EBJMZ�CBTJT��ЅF�NBKPSJUZ�PG�UIFTF� 
JOTUSVNFOUT�BSF�PG�B�TPMJE�NFUBM�EFTJHO
�TVDI�BT� 
B�IFNPTUBU�PS�TDJTTPST��)PXFWFS
�NBOZ�IPTQJUBMT� 
SFQSPDFTT�JOTUSVNFOUT�BOE�PUIFS�EFWJDFT�NBEF� 
PG�PUIFS�NBUFSJBMT
�TVDI�BT�QMBTUJD�BOE�DMPUI� 

*U�JT�DPNNPO�GPS�NBOVGBDUVSFST�UP�MBCFM� 
QSPEVDUT�GPS�TJOHMF�VTF��5IJT�BDUJPO�JT�NPTUMZ� 
FDPOPNJDBMMZ�ESJWFO��1SPEVDUT�IBWF�UP�NFFU�DFS� 
UBJO�'%"�TUBOEBSET�CFGPSF�UIFZ�BSF�NBEF�BWBJM� 
BCMF�GPS�QVSDIBTF��ЅPTF�TUBOEBSET�BSF�UIF�TBNF� 
GPS�BOZ�QSPEVDU
�SFHBSEMFTT�PG�XIFUIFS�UIBU�QSPE� 
VDU�JT�JOUFOEFE�GPS�TJOHMF�PS�NVMUJQMF�VTF��ЅFSF� 
GPSF
�UIF�NBOVGBDUVSFST�BSF�BCMF�UP�CFOFmU�FDP� 
OPNJDBMMZ�CZ�TFMMJOH�NPSF�QSPEVDUT�BT�TJOHMF�VTF� 
JUFNT
�UIBO�TFMMJOH�B�QSPEVDU�PG�UIF�TBNF�RVBMJUZ� 
MBCFMFE�BT�B�SFVTBCMF�JUFN� 

0O�B�EBJMZ�CBTJT
�JOTUSVNFOUBUJPO�JT�SFQSP� 
DFTTFE�GPS�NVMUJQMF�QBUJFOU�VTFT��*OTUSVNFOUB� 
UJPO�XJUI�DPNQMFY�JOOFS�XPSLJOHT�BSF�FĊFDUJWFMZ� 
DMFBOFE
�DIFDLFE
�BOE�TUFSJMJ[FE�UP�CF�VTFE�PO�UIF� 
OFYU�TVSHJDBM�QBUJFOU��"�DPNNPO�FYBNQMF�JT�UIF� 
SFQSPDFTTJOH�PG�MBQBSPTDPQJD�FRVJQNFOU��ЅFTF� 
JOTUSVNFOUT�IBWF�TFWFSBM�XPSLJOH�QBSUT
�IPVTFE� 
JO�B�UVCF�XIJDI�BMMPXT�QBTTBHF�JOUP�UIF�CPEZ�WJB� 
TNBMM�QPSUT�QMBDFE�JO�UIF�BCEPNJOBM�XBMM��ЅFTF� 
JOTUSVNFOUT�IBWF�UIF�DBQBCJMJUZ�PG�CFJOH�CSPLFO� 
EPXO�JOUP�B�GFX�QBSUT��ЅFTF�QBSUT�BSF�DMFBOFE
� 
SJOTFE
�BOE�SFBTTFNCMFE�GPS�TUFSJMJ[BUJPO�BOE
� 
FWFOUVBMMZ
�GPS�VTF�PO�UIF�OFYU�TVSHJDBM�QBUJFOU�� 
ЅFSFGPSF
�XIZ�DBOOPU�PUIFS�JUFNT�XJUI�UIF�TBNF� 
DIBSBDUFSJTUJDT�BT�UIFTF�JOTUSVNFOUT
�CF�IBOEMFE� 
JO�B�TJNJMBS�GBTIJPO �8JUI�UIF�DPSSFDU�QSPUPDPM�JO� 
QMBDF�GPS�DMFBOJOH
�EJTJOGFDUJPO
�QBDLBHJOH�BOE� 
TUFSJMJ[BUJPO
�JUFNT�UIBU�XFSF�PODF�DPOTJEFSFE� 
EJTQPTBCMF�BSF�CFJOH�SFVTFE�TBGFMZ�BOE�BU�B�TVC� 
TUBOUJBMMZ�MPXFS�DPTU�UP�UIF�IPTQJUBM� 

5P�EBUF
�UIFSF�BSF�BQQSPYJNBUFMZ�ͥͩ�UIJSE� 
QBSUZ�DPNQBOJFT�UIBU�TQFDJBMJ[F�JO�UIF�SFQSP� 
DFTTJOH�PG�TJOHMF�VTF�EFWJDFT��ЅFTF�DPNQBOJFT� 
BSF�TUSJDUMZ�SFHVMBUFE�CZ�UIF�'%"�UP�FOTVSF�UIBU� 
UIF�IJHIFTU�RVBMJUZ�JT�BEIFSFE�UP�EVSJOH�SFQSP� 
DFTTJOH��8JUI�UIF�FNQMPZNFOU�PG�B�UIJSE�QBSUZ� 
SFQSPDFTTPS
�B�IFBMUI�DBSF�GBDJMJUZ�DBO�TBWF�IVO� 
ESFET�PG�UIPVTBOET�PG�EPMMBST�B�ZFBS�JO�TVQQMJFT
� 
BT�XFMM�BT�SFEVDF�UIF�BNPVOU�PG�CJPIB[BSE�XBTUF� 
JO�PVS�BMSFBEZ�EJTFBTFE�QMBOFU��5IFTF�TBWJOHT� 
DPVME�CF�QVU�UP�NPSF�CFOFmDJBM�VTFT
�TVDI�BT�UIF� 
QVSDIBTFT�PG�OFX�FRVJQNFOU
�SFTFBSDI
�PS�DPN� 
NVOJUZ�QSPHSBNT� 

5IF�PVUTPVSDJOH�PG�OPODMJOJDBM�BSFBT�PG�UIF� 
IPTQJUBM�JT�CFDPNJOH�B�OBUJPOBM�USFOE��$PN� 
QBOJFT�UIBU�TQFDJBMJ[F�JO�POF�BSFB�PG�UIF�IFBMUI� 
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DBSF�GBDJMJUZ�UFOE�UP�CF�NPSF�QSPEVDUJWF
�XIJMF� 
NBJOUBJOJOH�PS�FYDFFEJOH�UIF�FYJTUJOH�RVBMJUZ�PG� 
XPSL��ЅFTF�DPNQBOJFT�BTTVNF�BMM�MJBCJMJUZ�GPS� 
UIF�GVODUJPO
�TBGFUZ
�BOE�RVBMJUZ�PG�UIF�JUFNT�UIFZ� 
SFQSPDFTT��5IF�NPTU�PCWJPVT�CFOFGJU�PG�SFQSP� 
DFTTJOH�JT�UIF�QPUFOUJBM�GPS�TBWJOH�NPOFZ� 

5P�EFUFSNJOF�UIF�QPUFOUJBM�TBWJOHT�PG�B� 
SFVTF�QSPHSBN
�FTUJNBUF�UIF�NBYJNVN�OVN� 
CFS�PG�UJNFT�B�EFWJDF�DBO�CF�SFVTFE�CFGPSF�JU�JT� 
EJTDBSEFE��"�DPOTFSWBUJWF�BQQSPBDI�JT�UP�EJWJEF� 
UIBU�OVNCFS�CZ�B�SFBTPOBCMF�TBGFUZ�GBDUPS�PG�UXP�� 
5IF�NBYJNVN�OVNCFS�PG�SFVTFT
�UIFSFGPSF
�JT� 
SFEVDFE�CZ�POF�IBMG��"HBJO
�NPTU�PG�UIF�TBWJOHT� 
BTTPDJBUFE�XJUI�SFVTF�BSF�BDIJFWFE�JO�UIF�GJSTU� 
SFVTF�DZDMF
�XJUI�TVDDFTTJWF�SFQSPDFTTJOH�ZJFME� 
JOH�QSPHSFTTJWFMZ�EFDSFBTJOH�TBWJOHT��ЅF�QPUFO� 
UJBM�SJTLT�BTTPDJBUFE�XJUI�SFVTJOH�46%T�QSPWJEF� 
TPVOE�SBUJPOBMF�GPS�NJOJNJ[JOH�UIF�OVNCFS�PG� 
SFVTFT
�CFDBVTF�UIF�NPSF�SFVTF�DZDMFT�QFSGPSNFE
� 
UIF�HSFBUFS�UIF�SJTL�PG�BEWFSTF�FWFOUT�PDDVSSJOH� 

5IF�NPTU�TJHOJGJDBOU�JTTVF�JO�FWBMVBUJOH�B� 
SFVTF�QSPHSBN�JT�QBUJFOU�TBGFUZ��#FGPSF�EFTJHOJOH� 
PS�JNQMFNFOUJOH�B�SFQSPDFTTJOH�QSPHSBN
�IFBMUI� 
DBSF�GBDJMJUJFT�NVTU�QFSGPSN�DBSFGVM�DPTU�BOBMZTFT� 
UP�FOTVSF�UIBU�DPTU�TBWJOHT�BSF�SFBMJ[FE��ЅF�TUFQT� 
JOWPMWFE�JO�SFQSPDFTTJOH�	DMFBOJOH�BOE�JOTQFDU� 
JOH
�QBDLBHJOH
�TUFSJMJ[JOH
�USBDLJOH
�UFTUJOH
�WBM� 
JEBUJOH
�BSF�OVNFSPVT�BOE�DPNQMFY��ЅJT�QSP� 
DFTT�DBOOPU�CF�JNQMFNFOUFE�DBTVBMMZ��*U�NVTU�CF� 
DPOUSPMMFE�BOE�WJHPSPVTMZ�NPOJUPSFE�UP�FOTVSF� 
DMFBO�BOE�TUFSJMJ[FE�SFQSPDFTTFE�JUFNT�BSF�VTFE� 

1BUJFOU�TBGFUZ�JT�QBSBNPVOU�JO�BMM�QIBTFT�PG� 
SFQSPDFTTJOH��"OZ�JUFN�UIBU�DBOOPU�CF�HVBSBO� 
UFFE�UP�CF�GSFF�GSPN�CMPPE
�G MVJE
�CPEZ�UJTTVFT
� 
CJPCVSEFO
�PS�PUIFS�DPOUBNJOBOUT�TIPVME�OPU�CF� 
JODMVEFE�JO�B�SFQSPDFTTJOH�QSPHSBN��1PMJDJFT�BOE� 
QSPDFEVSFT�TIPVME�CF�FTUBCMJTIFE�JO�NFBTVSBCMF
� 
PCKFDUJWF�UFSNT�UP�TVQQPSU�FBDI�QIBTF�PG�SFQSP� 
DFTTJOH
�BOE�UIJT�QSPDFTT�TIPVME�CF�TVQQPSUFE�CZ� 
TFOJPS�NBOBHFNFOU��'BDJMJUJFT�BSF�SFTQPOTJCMF� 
GPS�EFNPOTUSBUJOH�UIBU�SFQSPDFTTFE�EFWJDFT�DPO� 
UJOVF�UP�CF�TBGF
�FĊFDUJWF
�BOE�PG�IJHI�RVBMJUZ� 

"CPVU�UIF�BVUIPS 
+FĊSFZ�+�$PSUFTF
�ĔĤĥ
�JT�FNQMPZFE�BU�4U�+PTFQI�T� 
.FSDZ�PG�.BDPNC�)PTQJUBM�JO�$MJOUPO�5PXO� 
TIJQ
�.JDIJHBO
�BOE�8JMMJBN�#FBVNPOU�)PTQJ� 

UBM�JO�5SPZ
�.JDIJHBO��)F�JT�BO�BEKVODU�JOTUSVD� 
UPS�JO�UIF�TVSHJDBM�UFDIOPMPHZ�QSPHSBN�BOE�XJMM� 
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