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$ISPOJD�SFHJPOBM�QBJO�TZOESPNF�	$314
� 
QSFWJPVTMZ�SFGFSSFE�UP�BT�SFG MFY�TZNQB� 
UIFUJD�EZTUSPQIZ�	34%
�BĊFDUT�NJMMJPOT� 
BDSPTT�UIF�6OJUFE�4UBUFT��ЅJT�TZOESPNF� 
JT�PЂFO�NJTVOEFSTUPPE�BOE�TP�NPTU�QFP� 
QMF�EP�OPU�LOPX�UIFZ�IBWF�JU��8FJS�.JUDI� 
FMM�Ğĕ�GJSTU�EFTDSJCFE�34%�EVSJOH�UIF� 
$JWJM�8BS��)F�GPVOE�UIBU�DFSUBJO�WFUFSBOT� 
IBE�iIPU�QBJOw�BЂFS�UIFJS�QSJNBSZ�JOKVSZ� 
IFBMFE��ЅJT�IBQQFOFE�NPTU�PЂFO�XJUI�B� 
XPVOE�JOWPMWJOH�B�OFSWF�JOKVSZ��)F�DBMMFE� 
IJT�TZOESPNF�iDBVTBMHJB�w 
5  IF�  3FG  MFY�  4Z  NQBU  IFU  JD�  %  Z  TU  SP�  

QIZ�4ZOESPNF�"TTPDJBUJPO�SFQPSUT�UIBU� 
$314�JT�NPSF�DPNNPO�JO�XPNFO�XIJDI� 
BDDPVOUT�GPS�ͫ ͩ��PG�JUT�QBUJFOUT��4JYUZ�mWF� 
QFSDFOU�PG�UIF�QBUJFOUT�BSF�JO�UIFJS�ͧ ͤT�BOE� 
ͨͤT�BMUIPVHI�$314�IBT�CFFO�EJBHOPTFE� 
JO�DIJMESFO�BOE�BEPMFTDFOUT��*O�ͧͤ��PG� 
UIF�DBTFT�OP�QSFDJQJUBUJOH�DBVTF�JT�JEFO� 
UJmFE��$314�IBT�CFFO�SBOLFE�ͨ ͦ�PVU�PG�ͩ ͤ� 
PO�UIF�.D(JMM�QBJO�JOEFY�NBLJOH�JU�POF� 
PG�UIF�NPTU�QBJOGVM�DISPOJD�TZOESPNFT� 
UIBU�FYJTUT��3FTFBSDIFST�IBWF�GPVOE�UIBU� 
$314�PDDVST�GPMMPXJOH��ͥ�ͦ��PG�WBSJPVT� 

GSBDUVSFT�ͦ�ͩ��PG�QFSJQIFSBM�OFSWF�JOKV� 
SJFT�BOE�ͫ �ͧͩ��PG�$PMMFT�GSBDUVSFT��6OGPS� 
UVOBUFMZ�GPS�NPTU�QBUJFOUT�B�EJBHOPTJT�JT� 
OPU�NBEF�FBSMZ��7FSZ�NJME�DBTFT�NBZ�FWFO� 
SFTPMWF�XJUIPVU�USFBUNFOU�XIJMF�PUI� 
FST�QSPHSFTT�VOUJM�UIF�TZOESPNF�CFDPNFT� 
DISPOJD�BOE�EFCJMJUBUJOH��$BTUJOH�PS� 
JNNPCJMJ[BUJPO�DBO�XPSTFO�UIF�TZNQ� 
UPNT��$314�DBO�HP�JOUP�SFNJTTJPO�UIFO� 
DPNF�CBDL�BЂFS�B�GVSUIFS�JOKVSZ� 
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5IFSF�BSF�UXP�UZQFT�PG�DISPOJD�SFHJPO� 
BM�QBJO�TZOESPNF��5ZQF�*�JODMVEFT�DBTFT� 
XIFSF�UIFSF�JT�OP�LOPXO�OFSWF�JOKVSZ�	UIJT� 
UZQF�JT�BMTP�SFGFSSFE�UP�BT�34%
�BOE�DBTFT� 
XIFSF�UIF�JOKVSZ�EPFT�OPU�GPMMPX�OPSNBM� 
IFBMJOH�QBUIT��ЅF�TZNQBUIFUJD�OFSWPVT� 
TZTUFN�	4/4
�BTTVNFT�BO�BCOPSNBM�GVOD� 
UJPO�BЂFS�UIF�JOJUJBM�JOKVSZ��&WFO�B�NJOPS� 
JOKVSZ�TVDI�BT�B�TMJWFS�PS�BO�*7�QMBDFNFOU� 
DBO�DBVTF�$314��5ZQF�**�JT�BMTP�LOPXO�BT� 
DBVTBMHJB�XIFSF�UIFSF�JT�B�EJTUJODU�NBKPS� 
OFSWF�JOKVSZ��"HBJO�UIF�4/4�BTTVNFT�BO� 
BCOPSNBM�GVODUJPO� 
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4ZNQUPNT 
4ZNQUPNT�PG�$314�VTVBMMZ�PDDVS�OFBS�UIF�TJUF� 
PG�UIF�JOKVSZ��ЅFZ�JODMVEF�CVSOJOH�QBJO�NVTDMF� 
TQBTNT�MPDBMJ[FE�TXFMMJOH�DIBOHFT�JO�TLJO�UFN� 
QFSBUVSF�	XIJDI�DBO�CF�DPME�PS�XBSN
�JODSFBTFE� 
TXFBUJOH�TPGUFOJOH�PG�CPOFT�KPJOU�UFOEFSOFTT� 
TUJGGOFTT�SFTUSJDUFE�BOE�PS�QBJOGVM�NPWFNFOU� 
BOE�DIBOHFT�JO�UIF�OBJMT�BOE�PS�TLJO�XIJDI� 
BQQFBS�TIJOZ�SFE�BOE�MBUFS�CFDPNF�CMVJTI��5IF� 
QBUJFOU�NBZ�IBWF�XFBLOFTT�BOE�TLJO�SBTIFT�JO� 
UIF�FYUSFNJUZ��ЅFSF�BSF�PЂFO�NPWFNFOU�EJTPS� 
EFST�XJUI�EFDSFBTFE�NVTDMF�UPOF�USFNPS�EJċDVM� 
UZ�TUBSUJOH�B�NPWFNFOU�BOE�PS�JODSFBTFE�SFnFYFT�� 
ЅF�QBUJFOU�T�QBJO�JT�PVU�PG�QSPQPSUJPO�UP�UIF�JOKV� 
SZ�BOE�XPSTFOT�JO�UJNF��ЅF�QBUJFOU�PЂFO�SFGFST�UP� 
UIF�QBJO�BT�CVSOJOH�BDIJOH�PS�TFBSJOH��ЅF�QBJO� 
JT�DPOUJOVPVT�BOE�JODSFBTFT�XJUI�FNPUJPOBM�EJT� 
USFTT�BOE�PS�TUSFTT��.PWFNFOU�BOE�CFJOH�UPVDIFE� 
CFDPNF�JOUPMFSBCMF��ЅF�QBUJFOU�T�KPJOUT�CFDPNF� 
TUJĊ�GSPN�EJTVTF��ЅF�TLJO�NVTDMF�BOE�CPOFT�DBO� 
BUSPQIZ��ЅF�QBUJFOU�NBZ�IBWF�FYUSFNF�TFOTJUJWJ� 
UZ�UP�UPVDI�XIJDI�JT�DBMMFE�BMMPEZOJB��ЅFSF�JT�BMTP� 
BO�JODSFBTFE�QFSDFQUJPO�PG�UIF�QBJO�DBMMFE�IZQFS� 
BMHFTJB��.JTEJBHOPTJT�PDDVST�CFDBVTF�UIF�TZNQ� 
UPNT�BSF�TP�JOEJWJEVBMJ[FE� 
4PNF�QBUJFOUT�DBO�JNQSPWF�XJUIPVU�USFBUNFOU�� 

ЅF�HSFBUFTU�PQQPSUVOJUZ�GPS�SFDPWFSZ�JT�XJUI�FBSMZ� 
SFDPHOJUJPO�BOE�USFBUNFOU��$314�JT�EJBHOPTFE� 
QSJNBSJMZ�CZ�PCTFSWBUJPO�PG�UIF�TZNQUPNT� 

%JBHOPTJT 
ЅF�DSJUFSJB�GPS�EJBHOPTJT�PG�$314�5ZQF�*�JODMVEFT� 
UIF�QSFTFODF�PG�JOJUJBM�JOKVSZ�PS�DBVTF�GPS�JNNP� 
CJMJ[BUJPO�PG�UIF�MJNC��5IF�QBUJFOU�FYQFSJFODFT� 
DPOUJOVJOH�QBJO�BMMPEZOJB�PS�IZQFSBMHFTJB�XJUI� 
QBJO�EJTQSPQPSUJPOBUF�UP�UIF�JOKVSZ�JG�LOPXO��ЅF� 
FYUSFNJUZ�JT�FEFNBUPVT�XJUI�DIBOHFT�JO�UIF�TLJO� 
CMPPE�nPX�UIBU�DBVTF�CPUI�DPMPS�BOE�UFNQFSBUVSF� 
WBSJBUJPOT��ЅFSF�JT�PЂFO�BCOPSNBM�PS�TVCOPSNBM� 
NPUPS�BDUJWJUZ�JO�UIF�SFHJPO�PG�UIF�QBJO� 
ЅF�DSJUFSJB�GPS�EJBHOPTJT�PG�$314�5ZQF�**�JT� 

UIF�QSFTFODF�PG�DPOUJOVJOH�QBJO�BMMPEZOJB�PS� 
IZQFSBMHFTJB�QPTU�OFSWF�JOKVSZ�XIJDI�JT�OPU�OFD� 
FTTBSJMZ�MJNJUFE�UP�UIF�EJTUSJCVUJPO�PG�UIF�OFSWF� 
ЅFSF�BSF�UISFF�TUBHFT�PG�$314�	5BCMF�ͥ 
��&BDI� 

IBT�EFmOJUF�GFBUVSFT�CVU�QBUJFOUT�PЂFO�QSFTFOU�XJUI� 
TZNQUPNT�PG�EJĊFSFOU�TUBHFT�BU�UIF�TBNF�UJNF� 
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5ZQJDBMMZ�B�EJBHOPTJT�PG�$314�JT�CBTFE�PO�GPVS� 
DPNNPO�DIBSBDUFSJTUJDT��JOUFOTF�QSPMPOHFE�QBJO� 
WBTPNPUPS�EJTUVSCBODFT�EFMBZFE�SFDPWFSZ�PG� 
GVODUJPO�BOE�WBSJPVT�USPQIJD�DIBOHFT��1BJO�JT�UIF� 
DMJOJDBM�GFBUVSF�UIBU�JT�DPOTJEFSFE�UIF�IBMMNBSL�PG� 
$314�BOE�JT�UIF�QSPCMFN�UIBU�QSPNQUT�UIF�QBUJFOU� 
UP�TFFL�USFBUNFOU��5IF�QBJO�NBZ�DBVTF�NPCJMJUZ� 
QSPCMFNT�EJTQSPQPSUJPOBUF�UP�UIF�JOKVSZ�JUTFMG��"MM� 
UBDUJMF�TUJNVMBUJPO�UP�UIF�TLJO�JT�QBJOGVM�	IZQFSFT� 
UIFTJB
��ЅFSF�JT�EJĊVTF�UFOEFSOFTT�UISPVHIPVU�UIF� 
BĊFDUFE�MJNC��.ZPGBTDJBM�QBJO�JT�DBVTFE�CZ�UFOEFS� 
TQPUT�XJUIJO�UIF�NVTDMF�EVF�UP�UIF�TQBTNT��ЅFSF� 
DBO�BMTP�CF�TQPOUBOFPVT�iKBCTw�PG�QBJO� 
"T�EFTDSJCFE�QSFWJPVTMZ�UIF�TLJO�JT�TJHOJGJ� 

DBOUMZ�BĊFDUFE�CZ�$314��ЅF�TLJO�CFDPNFT�ESZ� 
TIJOZ�BOE�BU�UJNFT�TDBMZ��/BJMT�HSPX�GBTUFS�UIFO� 
UIF�HSPXUI�TMPXT�BOE�OBJMT�CFDPNF�DSBDLFE�� 
3BTIFT�QVTUVMFT�BOE�TLJO�VMDFST�PDDVS�BT�$314� 
QSPHSFTTFT��ЅF�TLJO�DBO�CF�FJUIFS�XBSN�PS�DPME� 
UP�UPVDI��0ЂFO�UIF�TLJO�UFNQFSBUVSF�SFBDUT�UP�UIF� 
UFNQFSBUVSF�PG�UIF�SPPN��ЅF�DPMPS�PG�UIF�TLJO�DBO� 
DIBOHF�GSPN�XIJUF�NPUUMFE�UP�SFE�UP�CMVF� 
4XFMMJOH�JT�VTVBMMZ�EJĊVTF�BOE�MPDBMJ[FE�UP�UIF� 

QBJOGVM�SFHJPO��+PJOUT�BSF�PGUFO�TXPMMFO�BOE�TUJGG�� 
ЅF�FYUSFNJUZ�JUTFMG�JT�EJċDVMU�BOE�QBJOGVM�UP�NPWF�� 
%FDSFBTFE�NPCJMJ[BUJPO�MFBET�UP�NPSF�NVTDMF� 
BUSPQIZ�UIBO�UIF�TZOESPNF�BMPOF�DBVTFT��.VTDMF� 
TQBTNT�XIJDI�DBO�CF�TFWFSF�CFDPNF�EFCJMJUBUJOH� 
"T�$314�QSPHSFTTFT�QBJO�BOE�TZNQUPNT� 

CFDPNF�JODSFBTJOHMZ�EJGGVTF�BOE�JO�BQQSPYJ� 
NBUFMZ�ͫͤ��PG�DBTFT�TQSFBE�UP�BOPUIFS�MJNC�� 
5IFSF�BSF�UISFF�UZQFT�PG�TQSFBE��$POUJOVJUZ� 
TQSFBE�JT�UP�UIF�VQQFS�PS�MPXFS�MJNC�PO�UIF�TBNF� 
TJEF��.JSSPS�JNBHF�JT�TQSFBE�UP�UIF�MJNC�PO�UIF� 
PQQPTJUF�TJEF��*OEFQFOEFOU�TQSFBE�JT�QSPHSFTTJPO� 
UP�B�TFQBSBUF�EJTUBOU�SFHJPO�PG�CPEZ�XIJDI�DBO� 
CF�TFDPOEBSZ�UP�USBVNB�JO�UIBU�BSFB� 
*O�TPNF�DBTFT�UIFSF�DBO�CF�XBTUJOH�PG�CPOFT� 

BOE�PTUFPQPSPTJT��ЅJT�JT�CFDBVTF�$314�DBO�MFFDI� 
DBMDJVN�GSPN�UIF�CPOF�BOE�NVTDMFT��ЅF�EVSBUJPO� 
PG�QBJO�BOE�UIF�PUIFS�TZNQUPNT�PG�$314�WBSZ��"� 
QBUJFOU�DBO�IBWF�QFSJPET�PG�SFNJTTJPO�PG�BMM�TZNQ� 
UPNT�BOE�UIFO�FYBDFSCBUJPO�PG�UIPTF�TZNQUPNT� 
"T�USBVNB�UP�UIF�FYUSFNJUZ�IBT�CFFO�EJTDVTTFE� 

BT�BO�FUJPMPHJDBM�GBDUPS�XIFUIFS�NBKPS�	TVSHFSZ� 
GSBDUVSF
�PS�NJOPS�	TMJWFS�*7
�JT�JSSFMFWBOU��ЅFSF� 
BSF�TFWFSBM�PUIFS�GBDUPST�UIBU�TIPVME�CF�EJTDVTTFE�� 
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5"#-&��� 4UBHFT�PG�$314

$314�IBT�PDDVSSFE�JO�JOEJWJEVBMT�XJUI�JTDIFNJD� 
IFBSU�EJTFBTF�PS�QBUJFOUT�IBWJOH�NZPDBSEJBM�JOGBSD� 
UJPOT�DFSWJDBM�TQJOF�PS�TQJOBM�DPSE�EJTPSEFST�DFSF� 
CSBM�MFTJPOT�JOGFDUJPOT�UP�UIF�FYUSFNJUZ�BOE�SFQFU� 
JUJWF�NPUJPO�EJTPSEFST��"T�EJTDVTTFE�UIFSF�BSF�BMTP� 
QBUJFOUT�XJUI�OP�LOPXO�FUJPMPHJDBM�FWFOU� 
*O�PSEFS�UP�VOEFSTUBOE�UIF�QIZTJPMPHJDBM�DBVTF� 

PG�$314�POF�NVTU�VOEFSTUBOE�UIF�QBJO�SFG MFY�� 
8IFO�UIFSF�JT�BO�JOKVSZ�B�QBJO�JNQVMTF�JT�TFOU�WJB� 
TFOTPSZ�OFSWFT�UP�UIF�DFOUSBM�OFSWPVT�TZTUFN��ЅF� 
JNQVMTF�USJHHFST�B�SFBDUJPO�JO�UIF�TZNQBUIFUJD�OFS� 
WPVT�TZTUFN�	4/4
�XIJDI�USBWFMT�CBDL�UP�UIF�TJUF�PG� 
UIF�JOKVSZ��"U�UIF�TJUF�PG�JOKVSZ�UIF�4/4�USJHHFST�BO� 
JOnBNNBUPSZ�SFTQPOTF�DBVTJOH�WFTTFMT�UP�TQBTN� 
BOE�SFTVMUJOH�JO�TXFMMJOH�BOE�QBJO��ЅF�QBJO�UIFO� 
USJHHFST�BOPUIFS�JNQVMTF�UP�UIF�CSBJO�XIJDI�DZDMFT� 
PWFS�BOE�PWFS�BHBJO��*O�B�OPSNBM�TJUVBUJPO�UIF�4/4� 
TUPQT�GVODUJPOJOH�BЂFS�B�GFX�NJOVUFT��*O�$314�UIF� 
4/4�BTTVNFT�BO�BCOPSNBM�GVODUJPO�BOE�UIF�DZDMF� 
DPOUJOVFT��ЅF�WFTTFMT�TQBTN�SFTUSJDUJOH�CMPPE�UP� 
UIF�NVTDMFT�XIJDI�DBVTFT�UIF�NVTDMFT�UP�TQBTN�� 
"MTP�XJUI�UIF�WFTTFM�TQBTNT�UIFSF�JT�UIF�XIJUF� 
TLJO�SFTQPOTF��#FDBVTF�PG�UIF�SFEVOEBOU�DZDMF�UIF� 
MPOH�UFSN�FĊFDUT�CFHJO�UP�TIPX� 
6OGPSUVOBUFMZ�UIFSF�JT�OP�QSPWFO�EJBHOPTUJD�MBC� 

UFTU�GPS�$314��IPXFWFS�UIFSF�BSF�TFWFSBM�TUVEJFT� 
UIBU�NBZ�TVHHFTU�UIF�EJTPSEFS��ЅFSNPHSBNT�NFB� 
TVSF�UIF�IFBU�FNJTTJPO�PG�B�MJNC��6TVBMMZ�UIFSF�JT�BO� 
BCOPSNBM�DIBOHF�JO�TLJO�UFNQFSBUVSF�PG�B�$314� 
QBUJFOU�CVU�B�OPSNBM�UIFSNPHSBN�DBOOPU�SVMF�JU� 
PVU��"O�BCOPSNBM�UFTU�DBO�CF�IFMQGVM�FWJEFODF�GPS� 
KVEJDJBM�PS�JOTVSBODF�JORVJSJFT��"�SBEJPOVDMFPUJEF� 
	UISFF�QIBTF
�CPOF�TDBO�JT�B�OVDMFBS�NFEJDJOF�TDBO� 
XIJDI�TUVEJFT�UIF�DIBOHFT�JO�CPOF�TUSVDUVSF��4PNF� 
QIZTJDJBOT�VTF�UIF�TDBO�BT�B�UPPM�UP�EJBHOPTJT�$314�� 
)PXFWFS�TUVEJFT�IBWF�GPVOE�UIBU�UIF�SFTVMUT�DBOOPU� 
CF�WBMJEBUFE�BT�B�EFmOJUJWF�EJBHOPTUJD�UPPM��%PQQMFS� 
TUVEJFT�NBZ�BMTP�CF�VTFGVM�JO�DPNQBSJOH�BTZNNFU� 
SJDBM�CJMBUFSBM�CMPPE�nPX� 

5SFBUNFOU 
5IF�$314�QBUJFOU�OFFET�UIF�SFTPVSDFT�PG�NBOZ� 
NPEBMJUJFT�GPS�USFBUNFOU��1BJO�DFOUFST�UISPVHIPVU� 
UIF�DPVOUSZ�JOWPMWF�UIF�TFSWJDFT�PG�PDDVQBUJPOBM� 
UIFSBQJTUT�QIZTJDBM�UIFSBQJTUT�QTZDIPMPHJTUT�BOE� 
QBJO�QIZTJDJBOT��ЅF�QBUJFOU�OFFET�UP�GFFM�B�QBSU� 
PG�UIF�UFBN�BOE�CF�JOWPMWFE�JO�BMM�BTQFDUT�PG�UIFJS� 
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4UBHF�* NF�FMBQTFE�GSPN�QSFDJQJUBUJOH� 
OD EFOU�POF�XFFL UP�UISFF�NPOUIT 

4FWFSF�CVSOJOH�QBJO�BU�UIF�TJUF�PG�JOKVSZ 
.VTDMF�TQBTN�KPJOU�TUJõOFTT 
3FTUS DUFE�NPCJMJUZ 
3BQJE�IBJS�BOE�OBJM�HSPXUI 
7BTPTQBTNT�UIBU�BõFDU�UIF�DP PS�BOE� 
UFNQFSBUVSF�PG�TLJO 

4UBHF NF�FMBQTFE�GSPN�QSFDJQJUBUJOH� 
ODJEFOU�UISFF�UP�TJY�NPOUIT 

1BJO�JOUFOTJmFT�BOE�CFDPNFT�NPSF�EJõVTF 
4XFMMJOH�TQSFBET 
)BJS�HSPXUI�EJNJOJTIFT 
/BJMT�CFDPNF�DSBDLFE�BOE�HSPPWFE 
%JõVTF�PTUFPQPSPTJT 
+PJOUT�UIJDLFO 
.VTDMFT�CFHJO�UP�BUSPQIZ 

4UBHF NF�FMBQTFE�GSPN�QSFDJQJUBUJOH� 
JODJEFOU�VOUJM�SFTPMVUJPO�PS� OEFmOJUFMZ 

$IBOHFT�JO�TLJO�BOE�CPOF�CFDPNF�JSSFWFSTJCMF 
*OUSBDUBCMF�QBJO 
.BSLFE�NVTDMF�BUSPQIZ 
.PCJMJUZ�TFWFSFMZ�MJNJUFE 
'MFYPS�UFOEPO�DPOUSBDUJPO 
0DDBTJPOBM� JNC�EJTQMBDFNFOU 
.BSLFE�CPOF�TPGUFOJOH 

DBSF��5IF�NPTU�JNQPSUBOU�QBSU�PG�UIF�USFBUNFOU� 
JT�QBUJFOU�FEVDBUJPO��)F�PS�TIF�NVTU�VOEFSTUBOE� 
$314�BOE�UIF�USFBUNFOU�PQUJPOT�BWBJMBCMF� 
.PTU�QBUJFOUT�OFFE�UP�LOPX�UIBU�TPNFPOF� 

VOEFSTUBOET�UIFJS�QBJO��ЅF�QIZTJDJBOT�JOWPMWFE� 
NVTU�CF�LOPXMFEHFBCMF�BCPVU�$314�BT�JU�JT�WFSZ� 
JOEJWJEVBMJ[FE��"�XSJUUFO�SFDPSE�TVDI�BT�B�KPVS� 
OBM�NBZ�CF�IFMQGVM�UP�SFWJFX�UIF�QBUJFOU�T�QSPH� 
SFTT��ЅJT�QSPUPDPM�DPVME�JODMVEF�UIF�QSPDFEVSFT� 
NFEJDBUJPOT�QIZTJDBM�PDDVQBUJPOBM�UIFSBQZ� 
QTZDIPTPDJBM�JTTVFT�BOE�UFTUT�JODMVEJOH�SFTVMUT� 
%VSJOH�UIJT�QSPDFTT�UIF�QBUJFOU�TIPVME�TFU� 

SFBTPOBCMF�HPBMT�GPS�PVUDPNFT��ЅF�QBUJFOU�IBT�UP� 
MFBSO�UP�PWFSDPNF�UIF�OBUVSBM�UFOEFODZ�UP�NBJO� 
UBJO�UIFJS�EJTBCJMJUZ��"�QBJO�QTZDIPMPHJTU�JT�DSJU� 
JDBM�GPS�PQUJNBM�SFIBCJMJUBUJPO��5IF�QTZDIPMP� 
HJTU�IFMQT�UIF�QBUJFOU�JNQSPWF�IJT�PS�IFS�DPQJOH� 
TLJMMT�VTJOH�SFMBYBUJPO�UFDIOJRVFT��#JPGFFECBDL� 
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PS�TFMG�IZQOPTJT�NBZ�CF�VTFE�JO�UIJT�QSPDFTT��ЅF� 
QBJO�QTZDIPMPHJTU�NVTU�MPPL�BU�UIF�QTZDIPTPDJBM� 
JTTVFT�JO�UIF�QBUJFOU�T�MJGF��ЅFZ�NVTU�FWBMVBUF�UIF� 
QBUJFOU�T�QBJO�DPQJOH�TLJMMT�BT�XFMM�BT�UIFJS�ESVH� 
BCVTF�QPUFOUJBM��"T�TUSFTT�JT�B�LOPXO�DBVTF�GPS� 
FYBDFSCBUJPO�PG�QBJO�UIF�QBUJFOU�T�QPUFOUJBM�GPS� 
DPNNJUUJOH�TVJDJEF�NVTU�BMTP�CF�DPOTJEFSFE� 
.BJOUBJOJOH�OPSNBM�NPCJMJUZ�PG�UIF�BGGFDU� 

FE�MJNC�JT�WFSZ�JNQPSUBOU��ЅF�QBUJFOU�NVTU�BWPJE� 
UIF�BVUPNBUJD�SFnFY�UP�HVBSE�UIF�QBJOGVM�FYUSFNJ� 
UZ�BOE�OPU�UP�VTF�JU��ЅFSF�BSF�NBOZ�NPEBMJUJFT�VTFE� 
UP�LFFQ�B�QBUJFOU�NPCJMF��0SBM�PS�USBOTEFSNBM�NFE� 
JDBUJPOT�NBZ�CF�QSFTDSJCFE��5SBOTDVUBOFPVT�FMFD� 
USJDBM�OFSWF�TUJNVMBUJPO�	5&/4�VOJU
�DBO�CF�VTFE�UP� 
TUJNVMBUF�UIF�NVTDMFT�UP�LFFQ�UIFN�NPWJOH� 
1IZTJDBM�UIFSBQZ�JT�UIF�NPTU�JNQPSUBOU�UPPM� 

VTFE�UP�NBJOUBJO�NPCJMJUZ�BOE�UIF�UIFSBQJTU� 
FEVDBUFT�UIF�QBUJFOU�PO�IPX�UP�VTF�UIF�FYUSFNJUZ�� 
ЅF�iOP�QBJO�OP�HBJOw�BQQSPBDI�UP�QIZTJDBM�UIFS� 
BQZ�DBOOPU�CF�VTFE�IPXFWFS�BT�UIBU�DPVME�DBVTF� 
UIF�$314�UP�XPSTFO��ЅF�QIZTJDBM�UIFSBQJTU�NVTU� 
XPSL�XJUI�UIF�QBUJFOU�UP�TUSFUDI�BOE�TUSFOHUI� 
FO�UIF�BĊFDUFE�MJNC�BT�XFMM�BT�XPSL�XJUIJO�UIF� 
QBUJFOU�T�QBJO�DZDMF�UP�BWPJE�GVSUIFS�EBNBHF��%JG� 
GFSFOU�NPEBMJUJFT�TVDI�BT�VMUSBTPVOE�IZESP� 
UIFSBQZ�BOE�NBTTBHF�DBO�CF�VTFE�UP�IFMQ�USFBU� 
UIF�NVTDMF�TQBTNT�BOE�XFBLOFTT� 
0DDVQBUJPOBM�UIFSBQJTUT�BSF�BMTP�VTFE�UP�IFMQ� 

UIF�QBUJFOU�VTF�UIF�BĊFDUFE�MJNC�OPSNBMMZ�JO�UIFJS� 
XPSL��.PEBMJUJFT�TVDI�BT�EFTFOTJUJ[BUJPO�BSF�VTFE� 
UP�IFMQ�UIF�QBUJFOU�SFMJFWF�TPNF�PG�UIF�TFOTBUJPO�PG� 
QBJO�EVF�UP�MJHIU�UPVDI��0DDVQBUJPOBM�UIFSBQJTUT� 
XPSL�PO�mOF�NPUPS�TLJMMT�UP�IFMQ�UIF�QBUJFOU�EFBM� 
XJUI�FWFSZEBZ�MJGF��+VTU�BT�UIF�QIZTJDBM�UIFSBQJTUT� 
BSF�JNQPSUBOU�GPS�UIF�DPOUJOVFE�VTF�PG�UIF�MJNC� 
UIF�PDDVQBUJPOBM�UIFSBQJTUT�BSF�BMTP�JNQPSUBOU�JO� 
LFFQJOH�UIF�QBUJFOU�XPSLJOH�BOE�VTJOH�UIBU�MJNC� 
4FRVFOUJBM�ESVH�USJBMT�NBZ�CF�VTFE�BT�USFBU� 

NFOU��.FEJDBUJPOT�BSF�PЂFO�iPĊ�MBCFMFEw�NFBO� 
JOH�UIBU�$314�JT�OPU�UIFJS�QSJNBSZ�NPEBMJUZ��ЅF� 
EPTBHFT�BSF�HSBEVBMMZ�JODSFBTFE�UP�EFUFSNJOF�UIF� 
PQUJNBM�EPTF�GPS�USFBUNFOU��%JĊFSFOU�TFRVFODFT� 
PG�ESVHT�NBZ�CF�VTFE�UP�DSFBUF�UIF�EFTJSFE�FĊFDU�� 
1BUJFOUT�TIPVME�GBNJMJBSJ[F�UIFNTFMWFT�XJUI�UIF� 
QPTTJCMF�TJEF�FĊFDUT�PG�FBDI�PG�UIF�NFEJDBUJPOT� 
.FEJDBUJPOT�BSF�PЂFO�QSFTDSJCFE�BDDPSEJOH�UP� 

WBSJPVT�TZNQUPNT��/POTUFSPJEBM�BOUJ�JOnBNNBUP� 

SZ�ESVHT�	/4"*%T�TVDI�BT�BTQJSJO�JCVQSPGFO�BOE� 
OBQSPYFO
�BSF�HJWFO�GPS�DPOTUBOU�QBJO�XJUI�JOnBN� 
NBUJPO��*O�GBDU�DFSUBJO�TUVEJFT�IBWF�TIPXO�UIBU� 
$314�NBZ�CF�BMMFWJBUFE�XJUIJO�UIF�mSTU�TJY�NPOUIT� 
CZ�/4"*%T�BMPOF��5SBNBEPM�B�DFOUSBM�OFSWPVT�TZT� 
UFN�BHFOU�NBZ�CF�QSFTDSJCFE�GPS�DPOTUBOU�QBJO� 
XJUIPVU�JOGMBNNBUJPO��$POTUBOU�QBJO�BOE�TMFFQ� 
EJTUVSCBODFT�BSF�PGUFO�USFBUFE�XJUI�BOUJEFQSFT� 
TBOUT�TVDI�BT�BNJUSJQUZMJOF�EPYFQJO�OPSUSJQUZ� 
MJOF�PS�PSBM�MJEPDBJOF�	NFYJMFUJOF
�XIJDI�JT�FYQFS� 
JNFOUBM��1BSPYZTNBM�QBJO�	TQPOUBOFPVT�KBCCJOH� 
QBJO
�JT�USFBUFE�XJUI�BOUJDPOWVMTBOUT�TVDI�BT�HBC� 
BQFOUJO�PS�DBSCBNB[FQJOF��'PS�TFWFSF�QBJO�UIBU�JT� 
VOSFTQPOTJWF�UP�UIF�QSFWJPVT�ESVHT�BO�PSBM�PQJPJE� 
	FH�NPSQIJOF�DPEFJOF�FUD�
�NBZ�CF�QSFTDSJCFE� 
4PNF�TUVEJFT�TVHHFTU�UIBU�B�MPX�EPTF�PG�NFUIB� 

EPOF�UP�CJOE�UP�B�OPOPQJBUF�SFDFQUPS�JO�UIF�TQJOBM� 
DPSE�UIFSFCZ�SFEVDJOH�QBJO�QFSDFQUJPO�NBZ�IFMQ� 
$314�QBUJFOUT��"OZ�UJNF�B�OBSDPUJD�JT�VTFE�B�QPUFO� 
UJBM�BEEJDUJPO�IB[BSE�FYJTUT��"�OBSDPUJDT�DPOUSBDU� 
NBZ�CF�ESBXO�VQ�BOE�TJHOFE��'PS�NVTDMF�TQBTNT� 
B�WBSJFUZ�PG�NVTDMF�SFMBYBOUT�NBZ�CF�VTFE�TVDI�BT� 
DZDMPCFO[BQSJOF�	'MFYFSJM¥
�DMPOB[FQBN�	,MPOP� 
QJO¥
�UJ[BOJEJOF�	;BOBnFY¥
�PS�CBDMPGFO��"�DMPOJ� 
EJOF�QBUDI�NBZ�CF�VTFGVM�GPS�4.1�USFBUNFOU��'PS� 
MPDBMJ[FE�QBJO�EVF�UP�OFSWF�JOKVSZ�DBQTBJDJO�DSFBN� 
NBZ�CF�BQQMJFE�BMUIPVHI�JUT�FĊFDUJWFOFTT�GPS�$314� 
QBUJFOUT�IBT�OPU�CFFO�EFUFSNJOFE� 
4ZNQBUIFUJD�OFSWF�CMPDLT�CPUI�EJBHOPTF� 

BOE�USFBU�$314��"�TFSJFT�PG�OFSWF�CMPDLT�USFBU� 
QBUJFOUT�XJUI�$314�UIBU�IBWF�TZNQBUIFUJD�NFEJ� 
BUFE�QBJO�	4.1
��*G�UIF�CMPDLT�QSPWF�FĊFDUJWF�JU� 
JT�QSFTVNFE�UIBU�UIF�QBUJFOU�XBT�TVĊFSJOH�$314�� 
0UIFS�QBUJFOUT�IBWF�TZNQBUIFUJD�JOEFQFOEFOU� 
QBJO�	4*1
�XIJDI�NFBOT�UIFJS�QBJO�JT�EVF�UP� 
TPNFUIJOH�PUIFS�UIBO�UIF�BCOPSNBM�GVODUJPO�PG� 
UIF�QBJO�SFnFY�BOE�UIF�OFSWF�CMPDL�USFBUNFOU�JT� 
JOFĊFDUJWF��4*1�QBUJFOUT�PЂFO�BSF�IBSEFS�UP�USFBU� 
BT�JU�JT�NPSF�EJċDVMU�UP�mOE�UIF�DBVTF�PG�UIF�DPO� 
UJOVFE�QBJO��#FDBVTF�PG�UIF�BCJMJUZ�UP�EJTUJOHVJTI� 
CFUXFFO�UIF�UZQFT�PG�QBJO�BT�XFMM�BT�CFJOH�B� 
USFBUNFOU�QSPUPDPM�GPS�4.1�QBUJFOUT�TZNQBUIFU� 
JD�CMPDLT�BSF�UIF�NPTU�DSFEJCMF�EJBHOPTUJD�UPPMT� 
GPS�$314��8JUI�UIF�UZQF�PG�QBJO�FTUBCMJTIFE�UIF� 
USFBUNFOU�QSPDFTT�DPOUJOVFT�JG�OFDFTTBSZ� 
4ZNQBUIFUJD�CMPDLT�BSF�PЂFO�DPOTJEFSFE�HPPE� 

USFBUNFOU�PQUJPOT��5IFSF�BSF�UISFF�SFBTPOT�UP� 

� 5IF�4VSHJDBM�5FDIOPMPHJTU� ."3$)����� 
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DPOTJEFS�B�TZNQBUIFUJD�CMPDL��QFSNBOFOU�DVSF�PS� 
QBSUJBM�SFNJTTJPO�PG�UIF�$314�EJBHOPTUJD�JOGPS� 
NBUJPO�BOE�QSPHOPTUJD�JOGPSNBUJPO�GPS�GVSUIFS� 
USFBUNFOUT��"�HPPE�TZNQBUIFUJD�CMPDL�QSPWJEFT� 
JODSFBTFE�UFNQFSBUVSF�XJUIPVU�JODSFBTFE�OVNC� 
OFTT��5IF�EPDUPS�TIPVME�SFDPSE�UIF�BNPVOU�PG� 
QBJO�SFMJFG�BOE�BOZ�JNQSPWFNFOU�JO�UIF�SBOHF�PG� 
NPUJPO��ЅF�HPBM�PG�TZNQBUIFUJD�CMPDLT�JT�UP�USFBU� 
CVU�OPU�UP�PWFS�USFBU��"�TFSJFT�PG�NVMUJQMF�TZNQB� 
UIFUJD�CMPDLT�TFQBSBUFE�CZ�CSJFG�JOUFSWBMT�	FH�POF� 
XFFL
�NBZ�CF�HJWFO�UP�EFUFSNJOF�JG�UIFTF�CMPDLT� 
BSF�BO�FĊFDUJWF�USFBUNFOU�QSPUPDPM� 
ЅF�EVSBUJPO�PG�QBJO�SFMJFG�BOE�JNQSPWFNFOU�EVF� 

UP�B�TZNQBUIFUJD�CMPDL�NVTU�CF�DMPTFMZ�NPOJUPSFE�CZ� 
UIF�QBUJFOU�BOE�UIF�QIZTJDJBO��1BUJFOUT�XJUI�TZNQB� 
UIFUJD�NFEJBUFE�QBJO�VTVBMMZ�FYQFSJFODF�QBJO�SFMJFG� 
UIBU�GBS�PVUMBTUT�UIF�MPDBM�BOFTUIFUJD�EVSBUJPO�	VTV� 

5)*4�*4�.:�4503:

*O�'FCSVBSZ������POF�ZFBS�BOE�POF�XFFL�BGUFS�DBSQBM�UVOOFM�TVS� 
HFSZ�*�FYQFSJFODFE�TFWFSF�TIPVMEFS�QBJO��*�BMTP�OPUJDFE�UIBU�NZ� 
IBOE�XBT�DPME�BOE�TXPMMFO��*�XFOU�UP�NZ�PSUIPQFEJD�TVSHFPO� 
XIP�UPME�NF�UIBU�*�IBE�B�DPME�JO�NZ�TIPVMEFS�BOE�HBWF�NF�TPNF� 
/4"*%T��*�SFUVSOFE�TFWFSBM�XFFLT�MBUFS�XJUI�TMJHIUMZ�EJGGFSFOU� 
TIPVMEFS�TZNQUPNT�CVU�UIF�TBNF�IBOE�TZNQUPNT��"GUFS�TFF� 
JOH�IJN�GPS�FJHIU�NPOUIT�IF�CBTJDBMMZ�UPME�NF�UIBU�IF�EJE�OPU� 
LOPX�XIBU�UP�EP�XJUI�NF��)JT�UPOF�XBT�UIBU�PG�EJTCFMJFG��*�XBT� 
TP�EJTDPVSBHFE� 

0O�UIF�BEWJDF�PG�B�GSJFOE�*�TQPLF�UP�POF�PG�PVS�BOFTUIFTJPMP� 
HJTUT�XIP�EFBMU�XJUI�QBJO��8F�XFOU�UP�IJT�PöDF�BOE�IF�QMBDFE� 
UFNQFSBUVSF�TUSJQT�PO�NZ�IBOET��.Z�MFGU�IBOE�XBT����EFHSFFT�� 
NZ�SJHIU�XBT����EFHSFFT��)F�UPME�NF�UIF�EJõFSFODF�XBT�OPSNBM� 
GPS�UIJT�TZOESPNF�BOE�HBWF�NF�NZ�mSTU�TUFMMBUF�HBOHMJPO�CMPDL� 
B�XFFL�MBUFS� 

*�IBWF�IBE�OVNFSPVT�TUFMMBUF�HBOHMJPO�CMPDLT�BT�XFMM�BT� 
UISFF�TUFMMBUF�HBOHMJPO�3'-T��*O�0DUPCFS������*�IBE�BO�FOEPTDPQJD� 
UIPSBDJD�TZNQBUIFDUPNZ�BOE�XBT�JO�SFNJTTJPO�GPS�B�ZFBS�BOE�TJY� 
XFFLT��4JODF�UIBU�UJNF�*�IBWF�IBE�B�DPVQMF�PG�GBMMT�JO�UIF�PQFSBU� 
JOH�SPPN��5IF�mSTU�SFTVMUFE�JO�B�QVMMFE�IBNTUSJOH��5IF�$314�TQSFBE� 
EPXO�UIBU�NVTDMF�POMZ��5IF�TFDPOE�SFTVMUFE�JO�B�TQSBJOFE�BOLMF�� 
4FWFSBM�NPOUIT�MBUFS�UIF�$314�TQSFBE�EPXO�UIF�SFTU�PG�NZ�MFH� 

.Z�EPDUPS�USJFE�UP�USFBU�CPUI�BSFBT�CZ�QFSGPSNJOH�B�UIPSBDJD� 
TZNQBUIFUJD�CMPDL�BU�5���BOE�5����*�IBE�TFWFSBM�PG�UIFN�BT�XFMM� 
BT�B�UIPSBDJD�TZNQBUIFUJD�3'-��5IFTF�XFSF�OPU�TVDDFTTGVM�TP�*� 
OPX�SFDFJWF�B�MVNCBS�TZNQBUIFUJD�CMPDL�GPS�NZ�MFH�BOE�B�TUFMMBUF� 
CMPDL�GPS�NZ�BSN� 

BMMZ�KVTU�B�GFX�IPVST
��ЅF�FYUFOEFE�QBJO�SFMJFG�BOE� 
JNQSPWFE�NPWFNFOU�PG�UIF�MJNC�DBO�MBTU�GSPN�EBZT� 
UP�NPOUIT�PS�QVU�UIF�BĊFDUFE�MJNC�JOUP�SFNJTTJPO� 
4PNF�QBUJFOUT�NBZ�OPU�SFMJBCMZ�SFQPSU�UIF� 

FĊFDUT�PG�UIF�CMPDLT��0OF�PG�UIF�DIBSBDUFSJTUJDT�PG� 
B�HPPE�TZNQBUIFUJD�CMPDL�JT�B�GFFMJOH�PG�XBSNUI�� 
4PNF�QBUJFOUT�NBZ�NJTUBLF�UIJT�GFFMJOH�BT�B�SFMJFG� 
PS�FWFO�B�HFOVJOF�QFSDFJWFE�SFEVDUJPO�PG�QBJO�� 
4PNF�QBUJFOUT�EFDFJUGVMMZ�SFQPSU�QBJO�SFMJFG�BT� 
B�NFBOT�UP�HFU�BEEJUJPOBM�USFBUNFOU�BOE�USFBU� 
NFOU�PQUJPOT��0UIFS�QBUJFOUT�GFFM�UIBU�TPNF�LJOE� 
PG�USFBUNFOU�JT�CFUUFS�UIBO�OP�USFBUNFOU�BU�BMM�� 
ЅF�QBJO�QIZTJDJBO�NVTU�CF�BXBSF�PG�UIJT�LJOE�PG� 
CFIBWJPS�JO�PSEFS�UP�BDU�BDDPSEJOHMZ�BOE�JO�UIF� 
CFTU�JOUFSFTUT�PG�UIF�QBUJFOU� 
ЅFSF�BSF�TFWFSBM�UZQFT�PG�TZNQBUIFUJD�CMPDLT�� 

4UFMMBUF�HBOHMJPO�CMPDLT�BSF�VTFE�UP�USFBU�$314� 

*�DVSSFOUMZ�UBLF�B�OVNCFS�PG�NFEJDBUJPOT�UP�IFMQ�DPOUSPM� 
NZ�34%��%FTQJUF�CMPDLT�BOE�NVTDMF�SFMBYBOUT�NVTDMF�TQBTNT� 
PDDVS��*�BN�TUJMM�JO�QBJO�CVU�DBO�IBOEMF�UIJOHT�CFUUFS�XIFO�*�BN� 
NPCJMF�BOE�UBLJOH�NFEJDBUJPO��*�IBWF�CFFO�UISPVHI�PDDVQB� 
UJPOBM�UIFSBQZ�BT�XFMM�BT�ZFBST�PG�QIZTJDBM�UIFSBQZ�BOE�XJMM�IBWF� 
NBOZ�NPSF�ZFBST�UP�DPNF��*�mOE�JU�FBTJFS�UP�LFFQ�NZ�NPCJMJUZ�CZ� 
HPJOH�UP�QIZTJDBM�UIFSBQZ��*�BN�PGUFO�DIBTJOH�QSPCMFNT�TVDI�BT� 
UFOEPOJUJT�PS�MJNJUFE�NPWFNFOU�XJUI�NZ�BSN�FTQFDJBMMZ�EVF�UP� 
UIF�NVTDMF�BUSPQIZ�DBVTFE�CZ�NZ�$314� 

0OF�UIJOH�UIBU�IFMQFE�DPOTJEFSBCMZ�XBT�TFFJOH�B�QBJO�QTZ� 
DIPMPHJTU��*�MFBSOFE�UP�GPDVT�BXBZ�GSPN�NZ�QBJO�BOE�EFBM�XJUI� 
TUSFTT�UP�QSFWFOU�BEEJUJPOBM�QBJO��.VTJD�BMTP�IFMQT�NF�EFBM�XJUI�NZ� 
QBJO��-JTUFOJOH�UP�NVTJD�SFBEJOH�BOE�XPSLJOH�IFMQT�NF�UISPVHI� 
UIF�EBZ�XJUIPVU�IBWJOH�B�NBKPS�QFSDFQUJPO�PG�NZ�QBJO��*�IBWF�DPO� 
UJOVFE�UP�XPSL�B�GVMM�UJNF�KPC�XJUI�DBMM�BT�XFMM�BT�POF�UP�UXP�EJG� 
GFSFOU�QBSU�UJNF�KPCT��*O�BEEJUJPO�*�IBWF�TFSWFE�PO�UIF�"45�#PBSE� 
PG�%JSFDUPST��*O�GBDU�XJUI�NZ�EPDUPS�T�QFSNJTTJPO�*�XFOU�UP�B�#PBSE� 
NFFUJOH�OPU�FWFO�UXP�XFFLT�QPTU�TZNQBUIFDUPNZ� 

8IFSF�EP�*�HP�GSPN�IFSF �*�DPOUJOVF�UP�LFFQ�EPJOH�XIBU�*� 
BN�EPJOH��*�USZ�UP�LFFQ�NZ�NVTDMFT�TUSFUDIFE�BOE�BT�TUSPOH�QPT� 
TJCMF��*�XPSL�BU�B�TVSHJDFOUFS�BT�XFMM�BT�UBLF�mSTU�BTTJTUJOH�DBMM�GPS� 
WJUSFPSFUJOBM�TVSHFPOT��*�LFFQ�NZTFMG�FEVDBUFE�PO�DVSSFOU�$314� 
USFOET�BOE�EP�XIBU�*�DBO�UP�FEVDBUF�PUIFST�BCPVU�UIJT�DISPOJD� 
QBJO�TZOESPNF��)PQFGVMMZ�UIJT�FEVDBUJPO�XJMM�CFOFmU�CPUI�TVS� 
HJDBM�UFDIOPMPHJTUT�BOE�UIFJS�GVUVSF�QBUJFOUT��.PTU�JNQPSUBOUMZ�*� 
OFWFS�HJWF�JO�UP�XIBU�*�DBMM�iNZ�CFBTU�w�*�DBOOPU�MFU�JU�XJO� 
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PG�UIF�VQQFS�FYUSFNJUZ��5IF�TUFMMBUF�HBOHMJPO�JT� 
MPDBUFE�JO�UIF�DIFTU�CVU�UIF�BDUVBM�CMPDL�JT�EPOF� 
BU�UIF�MFWFM�PG�$ͪ�ͫ �BMPOH�UIF�USBDIFB��ЅF�QBUJFOU� 
JT�QMBDFE�JO�UIF�TJUUJOH�QPTJUJPO�BЂFS�JOKFDUJPO�UP� 
BMMPX�UIF�BOFTUIFUJD�UP�TFUUMF�PO�UIF�TUFMMBUF�HBO� 
HMJPO��0UIFS�QPTTJCMF�GFBUVSFT�PG�B�TUFMMBUF�HBOHMJPO� 
CMPDL�JODMVEF�)PSOFS�T�TZOESPNF�XIJDI�JT�DIBS� 
BDUFSJ[FE�CZ�UIF�nVTIJOH�PG�UIF�DIFFL�BOE�ESPPQ� 
JOH�PG�UIF�VQQFS�FZFMJE�PO�UIF�TJEF�PG�UIF�CMPDL�� 
#FDBVTF�UIF�CMPDL�JT�EPOF�BMPOH�UIF�USBDIFB�UIF� 
SFDVSSFOU�MBSZOHFBM�OFSWF�NBZ�CF�BGGFDUFE�GPS� 
B�TIPSU�QFSJPE�PG�UJNF��5IF�QBUJFOU�FYQFSJFODFT� 
IPBSTFOFTT�BOE�USPVCMF�FBUJOH�BOE�ESJOLJOH��ЅF� 
CMPDL�NBZ�DBVTF�OVNCOFTT�BMPOH�UIF�UIVNC�TJEF� 
PG�UIF�BSN�EVF�UP�UIF�$ͪ�BOE�$ͫ�NPUPS�OFSWFT��"MM� 
UIFTF�GFBUVSFT�SFTPMWF�JO�B�TIPSU�QFSJPE�PG�UJNF� 
-VNCBS�TZNQBUIFUJD�CMPDLT�BSF�HJWFO�GPS� 

$314�JO�UIF�MPXFS�FYUSFNJUZ��"�$�BSN�JT�VTFE�UP� 
GBDJMJUBUF�QMBDFNFOU�PG�UIF�CMPDL�OFFEMFT��"�DBUI� 
FUFS�NBZ�CF�QMBDFE�GPS�B�NPSF�TQFDJmD�CMPDL�UIBO� 
BO�FQJEVSBM�CMPDL��"�QSPCMFN�XJUI�UIF�DBUIFUFST� 
JT�UIFZ�BSF�FBTJMZ�EJTMPEHFE� 
*G�B�TZNQBUIFUJD�CMPDL�IBT�CFFO�TVDDFTTGVM�GPS� 

B�QBUJFOU�UIF�QBJO�NBOBHFNFOU�EPDUPS�NBZ�USZ�B� 
SBEJP�GSFRVFODZ�MFTJPOJOH�	3'-
�PG�UIBU�BSFB��ЅF� 
HPBM�PG�3'-�JT�UP�QVU�UIF�QBUJFOU�JOUP�UPUBM�SFNJT� 
TJPO�PS�BU�MFBTU�UP�JOJUJBUF�B�MPOHFS�QFSJPE�PG�QBJO� 
SFMJFG��ЅF�QIZTJDJBO�NVTU�WFSJGZ�WJB�nVPSPTDPQZ� 
XJUI�DPOUSBTU�UIBU�UIF�3'-�OFFEMF�JT�JO�UIF�DPS� 
SFDU�QPTJUJPO�UP�FOTVSF�UIBU�OP�TUSVDUVSFT�PUIFS� 
UIBO�UIF�TZNQBUIFUJD�SPPU�BSF�CVSOFE� 
&QJEVSBM�CMPDLT�DBO�CF�VTFE�CVU�BSF�OPU�WFSZ� 

IFMQGVM�GPS�EJBHOPTJT�PS�USFBUNFOU�PG�$314��&QJ� 
EVSBM�CMPDLT�BSF�MFTT�TQFDJmD�UP�UIF�TZNQBUIFU� 
JD�OFSWPVT�TZTUFN��.PTU�PЂFO�UIFZ�BSF�VTFE�UP� 
JOGJMUSBUF�TUFSPJET��5IF�QBUJFOU�NBZ�FYQFSJFODF� 
UFNQPSBSZ�XFBLOFTT�JO�UIF�MFHT�NBLJOH�XBML� 
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