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&EJUPS�T�OPUF��&OE�PG�MJGF�DBTFT�BSF�CFJOH� 
DPWFSFE�NPSF�BOE�NPSF�GSFRVFOUMZ�CZ�UIF� 
NFEJB��0OF�FYUSFNFMZ�DPOUSPWFSTJBM�DBTF� 
MBTU�ZFBS�MFE�UP�DPOnJDUT�CFUXFFO�MFHJTMBUPST� 
BOE�UIF�KVTUJDF�TZTUFN�BЂFS�UIF�64�4VQSFNF� 
$PVSU�SFGVTFE�UP�IFBS�B�DBTF�TUSVDL�EPXO�CZ� 
UIF�64�$JSDVJU�$PVSU�PG�"QQFBMT��ЅJT�JT�UIF� 
mSTU�PG�UXP�BSUJDMFT�PO�UIF�JTTVF�PG�QBMMJBUJWF� 
DBSF��ЅF�mSTU�IBMG�QSPWJEFT�BO�PWFSWJFX�PG� 
UIF�JTTVFT��1BSU�UXP�XJMM�FYBNJOF�UIF�TUVEZ� 
QFSGPSNFE�BU�UIF�BDVUF�DBSF�IPTQJUBM�JUT� 
mOEJOHT�SFDPNNFOEBUJPOT�GPS�UIF�IPTQJ� 
UBM�BOE�B�QBMMJBUJWF�DBSF�QMBO�DIFDLMJTU� 

H9JL�� 
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� IF�0GGJDF�PG�1PQVMBUJPO�$FOTVT�BOE�4VS� 
WFZT�	01$4
�SFQPSUFE�JO������UIBU�FWFO� 
UIPVHI�NPTU�QBUJFOUT�XPVME�SBUIFS�EJF�BU� 
IPNF�UIFZ�BSF�NPTU�MJLFMZ�UP�EJF�JO�B�IPT� 

QJUBM�TFUUJOH���(JWFO�UIJT�TUBUJTUJD�BOE�UIF�HSPXJOH�IFBMUI�DBSF� 
OFFET�PG�UIF�CBCZ�CPPNFS�HFOFSBUJPO�UIF�DBMM�GPS�CFUUFS�DBSF� 
PG�UIF�EZJOH�BOE�FEVDBUJPO�GPS�UIPTF�XIP�XJMM�DBSF�GPS�UIFN� 
CFDPNFT�VSHFOU��� 

i1FSTPOT�XJUI�TFSJPVT�DPNQMFY�BOE�DISPOJD�JMMOFTTFT�BSF� 
BNPOH�UIF�NPTU�VOEFSTFSWFE�BOE�WVMOFSBCMF�QBUJFOUT�JO�PVS� 
DPVOUSZ�w��ЅF�JODPSQPSBUJPO�PG�QBMMJBUJWF�DBSF�GPS�QBUJFOUT�XJUI� 
QSPHSFTTJWF�JMMOFTTFT�BU�BDVUF�DBSF�IPTQJUBMT�XPVME�CF�BO�BWF� 
OVF�UP�BEESFTT�QBUJFOUT��TZNQUPNT�BOE�NFFU�UIFJS�QTZDIPTPDJBM� 
OFFET��ЅF�NJTTJPO�PG�UIF�BDVUF�DBSF�IPTQJUBM�TUVEJFE�JO�UIJT� 
BSUJDMF�JT�UP�QSPWJEF�BMM�QBUJFOUT�XJUI�UIF�IJHIFTU�RVBMJUZ�IFBMUI� 
DBSF�FċDJFOUMZ�FĊFDUJWFMZ�BOE�DPNQBTTJPOBUFMZ��ЅF�QBUJFOU� 
QPQVMBUJPO�UIBU�XPVME�CFOFmU�GSPN�QBMMJBUJWF�DBSF�JT�JEFOUJmFE� 
BT�JOUFSHFOFSBUJPOBM�BOE�DPWFST�NBOZ�EJBHOPTUJD�DBUFHPSJFT�� 

1BMMJBUJWF�DBSF�JT�B�GBJSMZ�OFX�BOE�EFWFMPQJOH�TVCTQFDJBMUZ��
UIBU�DPODFOUSBUFT�PO�SFMJFG�PG�QBJO�BOE�TVGGFSJOH���$MJFOU�� 
DFOUFSFE�HPBM�QMBOOJOH�UISPVHI�QBMMJBUJWF�DBSF�JT�POF�TPMV� 
UJPO�UIBU�XJMM�NFFU�QBUJFOU�BOE�GBNJMZ�OFFET��1IZTJDJBOT� 
DBO�GBDJMJUBUF�DBSF�UIBU�JT�QBUJFOU�TQFDJmD�BOE�BEESFTTFT�FBDI� 
QBUJFOU�T�OFFET��*OEJWJEVBM�DBSF�QMBOT�DBO�CF�XSJUUFO�GPS�FBDI� 
QBUJFOU�CBTFE�PO�EJBHOPTJT�BOE�QBUJFOU�WBMVFT�� 



5IF�HPBM�PG�QBMMJBUJWF�DBSF�XPVME�CF�UP�BJE� 
QBUJFOUT�JO�BDIJFWJOH�UIF�CFTU�QPTTJCMF�RVBM� 
JUZ�PG�MJGF�BOE�UP�IFMQ�GBNJMJFT�DPQF�CZ�PGGFSJOH� 
DBSF�GSPN�BO�JOUFSEJTDJQMJOBSZ�UFBN�PG�UIF�IPT� 
QJUBM�UIBU�DPOTJTUT�QSJNBSJMZ�PG�B�QIZTJDJBO�OVSTF� 
BOE�TPDJBM�XPSLFS�BOE�QBTUPSBM�DBSF���i5P�NFFU� 
UIF�OFFET�PG�B�HSPXJOH�QPQVMBUJPO�PG�"NFSJDBOT� 
XIP�XJMM�SFRVJSF�QBMMJBUJWF�DBSF�B�QSPHSBN�NVTU� 
CF�EFWFMPQFE�UP�USBJO�FYQFSUT�XIP�DBO�JO�UVSO� 
FEVDBUF�BMM�QIZTJDJBOT�JO�USBJOJOH�w��"DVUF�DBSF� 
IPTQJUBMT�DBO�OP�MPOHFS�PĊFS�POMZ�DVSBUJWF�USFBU� 
NFOU�UIFZ�NVTU�BEESFTT�B�QBUJFOU�T�OFFET�PS� 
HPBMT�GPS�MPOH�UFSN�DBSF� 

4UBUFNFOU�PG�UIF�QSPCMFN 
ЅF�1BMMJBUJWF�$BSF�5BTL�'PSDF�BU�UIF�TUVEZ�IPTQJ� 
UBM�JEFOUJmFE�TFWFSBM�BSFBT�PG�QBUJFOU�DBSF�UIBU�BSF� 
OPU�CFJOH�NFU��"T�B�UFBDIJOH�IPTQJUBM�XJUI�MFWFM�*� 

5BCMF��� 4VNNBSZ�PG�UIF�QSPCMFN 

"SFBT�PG�QBMMJBUJWF�DBSF�UIBU�UIF�TUVEZ�IPTQJUBM�NFFUT�NJOJNBMMZ 

"QQSPQSJBUF�QIZTJDBM�FOWJSPONFOU�GPS�QBMMJBUJWF�DBSF�QBUJFOUT� 

(PPE�SFMBUJPOTIJQ�XJUI�IPTQJDF�XJUIJO�UIF�IPTQJUBM 

"DUJWF�RVBMJUZ�JNQSPWFNFOU�XIFO�PGGFSJOH�QBUJFOU�DBSF 

4QJSJUVBM�SFMJHJPVT�TVQQPSU 

"DUJWF�iQIBTF�PG�EZJOHw�NBOBHFNFOU�	DVSSFOUMZ�UIFSF�JT�MBDL�PG�JEFOUJGJDBUJPO�� 
PG�UIFTF�QBUJFOUT
 

6OEFSTUBOEJOH�PG�FUIJDBM�MFHBM�BTQFDUT�PG�FOE�PG��MJGF�	&0-
�DBSF 

"SFBT�PG�QBMMJBUJWF�DBSF�UIBU�UIF�TUVEZ�IPTQJUBM�GBJMT�UP�NFFU 

*EFOUJGJDBUJPO�PG�QBUJFOUT�XIP�XPVME�CFOFGJU�GSPN�PS�EFTJSF�QBMMJBUJWF�DBSF 

$PSF�FMFNFOUT�PG�QBMMJBUJWF�DBSF 
L� *OUFSEJTDJQMJOBSZ�UFBN�XJUI�DBSF�QMBO�EFWFMPQNFOU 
L� 7PMVOUFFST�GPS�QBUJFOU�TVQQPSU 
L� &NPUJPOBM�TVQQPSU�GPS�TUBGG�DBSJOH�GPS�QBUJFOUT 
L� $POUJOVJUZ�PG�DBSF 
L� 1BJO�BOE�TZNQUPN�NBOBHFNFOU 

#FSFBWFNFOU�TFSWJDFT�BOE�HSJFG�TVQQPSU 

$VMUVSBM�OFFET�BEESFTTFE 

1TZDIPMPHJDBM�BOE�QTZDIJBUSJD�BTQFDUT�PG�DBSF 

4PDJBM�BTQFDUT�PG�DBSF 
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USBVNB�EFTJHOBUJPO�UIF�IPTQJUBM�DVSSFOUMZ�EPFT� 
OPU�IBWF�B�QBMMJBUJWF�DBSF�TFSWJDF��ЅFZ�EP�IPXFW� 
FS�IBWF�B�QIZTJDJBO�MFE�QBMMJBUJWF�DBSF�DPOTVMUB� 
UJPO�TFSWJDF��ЅJT�JT�B�SFTPVSDF�UIBU�QIZTJDJBOT�NBZ� 
VTF�GPS�QBUJFOUT�XIP�EFTJSF�BO�JNQSPWFE�RVBMJUZ�PG� 
MJGF�UISPVHI�QBJO�BOE�TZNQUPN�DPOUSPM��"MUIPVHI� 
UIJT�JT�BWBJMBCMF�UP�BMM�QIZTJDJBOT�BU�UIJT�IPTQJUBM� 
UIF�TFSWJDF�JT�OPU�VTFE�BQQSPQSJBUFMZ�� 

ЅFSF�BSF�TFWFSBM�SFBTPOT�UIBU�DBO�CF�BUUSJC� 
VUFE�UP�UIJT�PCTFSWBUJPO��0OF�TJHOJmDBOU�SFBTPO� 
JT�UIF�MBDL�PG�LOPXMFEHF�BCPVU�QBMMJBUJWF�DBSF�BOE� 
UIF�EJTDPNGPSU�UIBU�NBOZ�QIZTJDJBOT�FYQFSJFODF� 
XIFO�EJTDVTTJOH�FOE�PG�MJGF�JTTVFT�XJUI�UIFJS� 
QBUJFOUT��.BOZ�QIZTJDJBOT�GFFM�UIFZ�BSF�HJWJOH� 
VQ�PS�IBWF�GBJMFE�UIFJS�QBUJFOUT�JG�UIFZ�OP�MPOHFS� 
QVSTVF�BHHSFTTJWF�USFBUNFOU�PQUJPOT��"DDPSEJOH� 
UP�UIF�NFEJDBM�EJSFDUPS�PG�UIF�QBMMJBUJWF�DBSF�DPO� 
TVMUBUJPO�TFSWJDF�UIFSF�BSF�TFWFSBM�BSFBT�PG�DBSF� 
UIBU�UIFZ�BSF�NFFUJOH�NJOJNBMMZ�BOE�BSFBT�PG� 
QBMMJBUJPO�UIBU�UIFZ�BSF�OPU�NFFUJOH�BU�BMM��ЅJT� 
SFJOGPSDFT�UIF�SFBTPOT�XIZ�QBMMJBUJWF�DBSF�TIPVME� 
CF�B�DPSF�DPNQFUFODZ�GPS�BMM�QIZTJDJBOT�BT�XFMM� 
BT�BO�JOUFHSBM�DPNQPOFOU�PG�BOZ�RVBMJUZ�IFBMUI� 
DBSF�BDSPTT�UIF�EJTDJQMJOFT��� 

*O�PSEFS�GPS�QBMMJBUJWF�DBSF�UP�CF�BDIJFWFE�BT� 
B�QBSU�PG�UIF�BDVUF�DBSF�TFUUJOH�FEVDBUJPO�NVTU� 
QSFDFEF�BOZ�QBMMJBUJWF�DBSF�FĊPSUT��$PNNVOJ� 
DBUJPO�XJUI�QBUJFOUT�UIFJS�GBNJMJFT�BOE�PUIFS� 
IFBMUI�DBSF�QSPWJEFST�JT�OPU�BO�BSFB�UIBU�JT�DVS� 
SFOUMZ�BEESFTTFE�UISPVHI�GPSNBM�FEVDBUJPO��3FT� 
JEFOUT�BOE�TUBĊ�NFNCFST�NBZ�IBWF�POMZ�NJOJNBM� 
BDDFTT�UP�GPSNBM�FEVDBUJPO�JO�BSFBT�PG�DPNNV� 
OJDBUJPO�XJUI�SFHBSE�UP�FOE�PG�MJGF�PS�QBMMJBUJWF� 
DBSF��*U�DBO�CF�TVSNJTFE�UIBU�UIF�DPOUJOVJUZ�PG� 
DBSF�JODSFBTFT�BT�DPNNVOJDBUJPO�JODSFBTFT��8FMM� 
FTUBCMJTIFE�QSPUPDPMT�XJMM�FOTVSF�SFTQFDU�GPS�UIF� 
QBUJFOU�T�HPBMT�PG�DBSF�BOE�BDLOPXMFEHFNFOU�PG� 
UIPTF�HPBMT�� 

"�SFWJFX�PG�TFSWJDFT�XBT�DPOEVDUFE�CZ�UIF� 
NFEJDBM�EJSFDUPS�PG�UIF�QBMMJBUJWF�DBSF�DPOTVMU� 
TFSWJDF�BU�UIF�TUVEZ�IPTQJUBM�BOE�TFWFSBM�BSFBT�PG� 
DBSF�XFSF�JEFOUJmFE�BT�EFmDJUT�JO�QBMMJBUJWF�DBSF� 
	5BCMF��
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/FFE�GPS�UIF�TUVEZ 
ЅF�OPUJPO�UIBU�TVĊFSJOH�CFGPSF�EFBUI�JT�JOFWJUB� 
CMF�JT�OP�MPOHFS�BDDFQUBCMF�UP�UIF�QBUJFOU�PS�UIFJS� 
GBNJMJFT���i.VMUJQMF�TUVEJFT�TIPX�UIBU�QBMMJBUJWF� 
DBSF�QSPHSBNT�SFEVDF�TZNQUPN�EJTUSFTT�JNQSPWF� 
QBUJFOU�BOE�GBNJMZ�TBUJTGBDUJPO�BOE�FOTVSF�DPTU� 
FGGFDUJWF�DBSF�CZ�EFMJWFSJOH�UIF�SJHIU�DBSF�UP�UIF� 
SJHIU�QBUJFOU�BU�UIF�SJHIU�UJNF�BOE�UIF�SJHIU�QMBDF�w�� 

"DDPSEJOH�UP�TUVEJFT�EPOF�CZ�&EVDBUJPO�GPS� 
1IZTJDJBOT�PO�&OE�PG�-JGF�$BSF�	&1&$
�UIFSF�JT�B� 
MBSHF�HBQ�CFUXFFO�UIF�XBZ�"NFSJDBOT�DVSSFOUMZ� 
MJWF�XJUI�MJGF�UISFBUFOJOH�JMMOFTT�BOE�EFBUI�BOE� 
UIF�XBZ�UIFZ�XPVME�MJLF�UP�FYQFSJFODF�UIF�FOE�PG� 
MJGF�JO�UIFJS�IPNF��i/JOFUZ�QFSDFOU�PG�UIF�SFTQPO� 
EFOUT�UP�B�(BMMVQ�TVSWFZ�JO������EFTJSF�UP�EJF�BU� 
IPNF�ZFU�OFBSMZ�����DVSSFOUMZ�EJF�JO�JOTUJUV� 
UJPOT�w���$VSBUJWF�USFBUNFOU�BOE�UIF�NJOETFU�UP� 
imHIU�EFBUIw�BU�BMM�DPTUT�JNQFM�NBOZ�QIZTJDJBOT� 
UP�JOJUJBUF�BHHSFTTJWF�USFBUNFOU�MFBWJOH�QBUJFOUT� 
XJUI�TZNQUPNT�UIBU�BSF�OPU�DPOUSPMMFE�PS�XIP� 
IBWF�MPTU�UIFJS�JOEFQFOEFODF��*O������BO�"NFS� 
JDBO�.FEJDBM�"TTPDJBUJPO�	"."
�TVSWFZ�JEFO� 
UJmFE�UIBU�QBUJFOUT�FYQFDU�UIFJS�QIZTJDJBOT�UP�CF� 
DPOmEFOU�BOE�DPNQFUFOU�UP�QSPWJEF�UIFN�XJUI� 
DBSF�XIFO�UIFZ�EP�EFWFMPQ�B�MJGF�UISFBUFOJOH�PS� 
QSPHSFTTJWF�JMMOFTT� 

5IF�BJN�PG�UIJT�TUVEZ�XBT�UP�EFUFSNJOF�UIF� 
LOPXMFEHF�MFWFM�PG�TUBGG�NFNCFST�XJUIJO�UIF� 
BDVUF�DBSF�TUVEZ�IPTQJUBM��*U�NBZ�CF�PG�JOUFSFTU�UP� 
UIF�QBMMJBUJWF�UBTL�GPSDF�BU�UIJT�IPTQJUBM�UP�LOPX� 
XIFUIFS�GPSNBM�FEVDBUJPO�TIPVME�JODMVEF�DVS� 
SJDVMVN�DPODFSOJOH�QBMMJBUJWF�DBSF��0SJFOUBUJPO� 
GPS�OFX�TUBĊ�NFNCFST�DPVME�JODMVEF�QBMMJBUJWF� 
DBSF�FEVDBUJPO��5IJT�XPVME�BJE�TUBGG�CZ�LOPX� 
JOH�XIBU�SFTPVSDFT�BSF�BWBJMBCMF�GPS�QBUJFOUT�XIP� 
CFOFmU�GSPN�QBMMJBUJWF�DBSF�� 

-JUFSBUVSF�SFWJFX 
'PVOEBUJPO�PG�QBMMJBUJWF�DBSF� 
$ISPOJD�JMMOFTTFT�OPU�BDDJEFOUT�BSF�UIF�NPTU� 
DPNNPO�DBVTFT�PG�EFBUI�BNPOH�PMEFS�BEVMUT�� 
i&OE�PG�MJGF�IBT�DIBOHFE�GSPN�PWFSXIFMNJOH�JMM� 
OFTT�UZQJDBMMZ�MBTUJOH�NJOVUFT�PS�EBZT�UP�B�QFSJ� 
PE�PG�TMPX�EFUFSJPSBUJPO�UIBU�NBZ�MBTU�NPOUIT�PS� 
ZFBST�w��"DDPSEJOH�UP�UIF�'FEFSBM�*OUFSBHFODZ� 
'PSVN�PO�"HJOH�3FMBUFE�4UBUJTUJDT�UIF�TJY�MFBE� 
JOH�DBVTFT�PG�EFBUI�BNPOH�"NFSJDBOT�BHF����PS� 

PMEFS�BSF�IFBSU�EJTFBTF�DBODFS�TUSPLF�DISPOJD� 
PCTUSVDUJWF�QVMNPOBSZ�EJTFBTF�JOG MVFO[B�BOE� 
QOFVNPOJB����5IFTF�EJTFBTF�QSPDFTTFT�MFBE�UP� 
EJTBCJMJUJFT�UIBU�NBZ�CF�mOBODJBMMZ�CVSEFOTPNF� 
UP�UIF�QBUJFOU�BOE�PS�GBNJMZ�BT�XFMM�BT�ESBJOJOH� 
UP�UIF�IFBMUI�DBSF�TZTUFN�� 

%FBUI�BOE�EZJOH�TIPVME�CF�WJFXFE�BT�B�QSP� 
DFTT�KVTU�BT�QSFHOBODZ�BOE�CJSUI�BSF�DPOTJEFSFE� 
B�QSPDFTT����"�SFQPSU�CZ�UIF�*OTUJUVUF�PG�.FEJ� 
DJOF�"QQSPBDIJOH�%FBUI��*NQSPWJOH�$BSF�BU�UIF� 
&OE�PG�-JGF�JEFOUJmFE�UISFF�USBKFDUPSJFT�PG�JMMOFTT� 
BOE�EFBUI���ЅF�mSTU�USBKFDUPSZ�JT�UIBU�PG�B�TVEEFO� 
BOE�VOFYQFDUFE�EFBUI�TVDI�BT�B�DBS�BDDJEFOU�� 
ЅF�TFDPOE�USBKFDUPSZ�BQQMJFT�UP�UIPTF�QBUJFOUT� 
XIP�BSF�UFSNJOBMMZ�JMM�BOE�FYQFSJFODF�B�TUFBEZ� 
EFDMJOF�JO�UIFJS�QIZTJDBM�IFBMUI�BOE�B�SFMBUJWF� 
MZ�TIPSU�UFSNJOBM�QIBTF���ЅF�UIJSE�USBKFDUPSZ�JT� 
NPTU�PЂFO�FYQFSJFODFE�CZ�PMEFS�BEVMUT�BT�B�SFTVMU� 
PG�MPOHFWJUZ�B�QSPMPOHFE�EFDMJOF�JO�IFBMUI�XJUI� 
QFSJPEJD�DSJTFT�UIBU�DBO�MBTU�TFWFSBM�ZFBST�FOEJOH� 
JO�EFBUI���ЅJT�BSUJDMF�XJMM�GPDVT�PO�UIF�UIJSE�USB� 
KFDUPSZ�PG�JMMOFTT�� 

1BMMJBUJWF�DBSF�JOJUJBMMZ�GPDVTFE�PO�DBODFS� 
QBUJFOUT�BOE�UIFJS�GBNJMJFT��IPXFWFS�JU�IBT�CFFO� 
FYUFOEFE�UP�FODPNQBTT�UIF�DBSF�PG�PUIFS�JOEJWJE� 
VBMT�XIP�TVĊFS�GSPN�B�QSPHSFTTJWF�PS�DISPOJD�JMM� 
OFTT��'PS�FYBNQMF�B�QBUJFOU�XJUI�B�OFVSPEFHFO� 
FSBUJWF�EJTFBTF�TVDI�BT�1BSLJOTPO�T�EJTFBTF�XJMM� 
GBDF�B�MPOH�UFSN�QIZTJDBM�XFBSJOH�PG�UIF�CPEZ�JO� 
ZFBST�PS�EFDBEFT�UIBU�BMTP�JODMVEFT�MPOH�QFSJPET� 
PG�EFQFOEFODZ����ЅF�JOBCJMJUZ�PG�IFBMUI�DBSF�QSP� 
WJEFST�UP�BMUFS�UIF�EJTFBTF�QSPHSFTTJPO�JT�TPNF� 
UJNFT�JOUFSQSFUFE�UP�NFBO�UIBU�OPUIJOH�NPSF�DBO� 
CF�EPOF��IPXFWFS�UIJT�JT�TQFDJmDBMMZ�UIF�UJNF�UP� 
BEESFTT�QBJO�NBOBHFNFOU�BOE�TZNQUPN�DPOUSPM� 
UISPVHI�QBMMJBUJWF�DBSF�FĊPSUT���� 

*ODPSQPSBUJOH�QBMMJBUJWF�DBSF�JOUP�UIF�BDVUF� 
DBSF�TFUUJOH�IJHIMJHIUT�UIF�TIJЂ�PG�HPBMT�GPS�UIF� 
QBUJFOU�BOE�GBNJMZ��5SBEJUJPOBMMZ�UIF�HPBM�JO� 
BDVUF�DBSF�JT�DVSJOH�EJTFBTF�BOE�SFTUPSJOH�IFBMUI� 
UISPVHI�UIF�VTF�PG�FYUFOTJWF�UFDIOPMPHZ��"T� 
HPBMT�DIBOHF�GPS�UIF�QBUJFOU�EVF�UP�UIF�VOEFSMZ� 
JOH�EJTFBTF�QSPDFTT�UIFSF�TIPVME�CF�B�TIJЂ�GSPN� 
BHHSFTTJWF�USFBUNFOU�UP�QBMMJBUJWF�DBSF��ЅJT�XBZ� 
IFBMUI�DBSF�QSPWJEFST�BSF�BTTVSFE�UIFZ�BSF�NFFU� 
JOH�UIF�QBUJFOU�T�EFTJSFE�HPBMT�PG�DBSF�BT�XFMM�BT� 
UIFJS�QTZDIPTPDJBM�OFFET��ЅF�NBKPS�EJTUJODUJPO� 
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CFUXFFO�DPOWFOUJPOBM�DBSF�BOE�QBMMJBUJWF�DBSF� 
JT�UIBU�DPOWFOUJPOBM�DBSF�GPDVTFT�PO�QSPHOPT� 
UJD�JOEJDBUPST�XJUI�FNQIBTJT�PO�RVBOUJUZ�PG�MJGF� 
XIJMF�QBMMJBUJWF�DBSF�TIJGUT�UIF�GPDVT�UP�RVBMJUZ� 
PG�MJGF����*U�SFnFDUT�B�IPMJTUJD�QIJMPTPQIZ�PG�DBSF� 
JNQMFNFOUFE�BDSPTT�EJWFSTF�TFUUJOHT�� 

#BSSJFST�UP�FOE�PG�MJGF�DBSF 
5IF�SPMF�PG�UIF�QIZTJDJBO�JT�UP�SFDPNNFOE�DBSF� 
XIFUIFS�JU�JT�IPTQJDF�PS�USBEJUJPOBM�DVSBUJWF�DBSF�� 
ЅF�JOBCJMJUZ�UP�EFUFSNJOF�UIF�QSPHOPTJT�PG�B�UFS� 
NJOBM�JMMOFTT�PS�UIF�DPVSTF�UIF�EJTFBTF�XJMM�UBLF� 
BOE�VMUJNBUFMZ�XIFO�EFBUI�XJMM�PDDVS�JT�B�TJHOJm� 
DBOU�CBSSJFS�UP�UIF�QSPWJTJPO�PG�HPPE�FOE�PG�MJGF� 
DBSF��	5BCMF��
��1SPHOPTUJDBUJPO�XJUI�UIF�IFMQ�PG� 
B�SJTL�JOEFY�PS�TDBMF�XJMM�FOBCMF�IFBMUI�DBSF�QSP� 
WJEFST�XIP�XPSL�XJUI�PMEFS�BEVMUT�UP�QMBO�DMJOJ� 
DBM�TUSBUFHJFT�JO�DPMMBCPSBUJPO�XJUI�UIF�QBUJFOU�BOE� 
GBNJMZ�NFNCFST�BOE�JO�DPOTJEFSJOH�UIFJS�OFFET�� 
5IFTF�QMBOT�NBZ�JODMVEF�IPNF�DBSF�MPOH�UFSN� 

5BCMF��� #BSSJFST�UP�FOE�PG�MJGF�DBSF 

)FBMUI�DBSF�QSPWJEFST�IBWF�OPU�BDLOPXMFEHFE�UIF�JNQPSUBODF�PG�FOE�PG�MJGF� 
DBSF��*U�JT�VTVBMMZ�UPP�MBUF�VQPO�EJBHOPTJT�UP�CF�FGGFDUJWF�BOE�GVOEJOH�JT�JOBE� 
FRVBUF�UP�EFMJWFS�RVBMJUZ�QBMMJBUJWF�DBSF� 

'FBST�PG�ESVH�BEEJDUJPO�FYBHHFSBUFE�SJTL�PG�BEWFSTF�ESVH�FGGFDUT�BOE�SFTUSJD� 
UJWF�MFHJTMBUJPO�IBWF�SFTVMUFE�JO�JOBEFRVBUF�DPOUSPM�PG�QBJO�BOE�TZNQUPNT� 

6OFBTJOFTT�BOE�MBDL�PG�DPOGJEFODF�DBVTF�NBOZ�QIZTJDJBOT�UP�BWPJE�EFBMJOH� 
XJUI�QBUJFOUT�XIP�BSF�BDUJWFMZ�EZJOH� 

DBSF�IPTQJDF�PS�PUIFS�TVQQPSUJWF�TFSWJDFT���1SPH� 
OPTUJDBUJPO�JT�BT�JNQPSUBOU�UP�UIF�QBUJFOU�BT�JU�JT� 
UP�IFBMUI�DBSF�QSPWJEFST�TJODF�JU�JEFOUJmFT�XIFO�B� 
QBUJFOU�JT�FOUFSJOH�UIF�QSFEFBUI�QFSJPE��1SPHOPTUJ� 
DBUJPO�DBO�BTTJTU�UIF�TUBĊ�JO�JEFOUJGZJOH�UIF�TFWFS� 
JUZ�PG�EJTFBTF�FTQFDJBMMZ�XJUI�SFHBSE�UP�DISPOJD�JMM� 
OFTTFT�UIBU�BSF�OPU�DPOTJEFSFE�UFSNJOBM�� 

'PS�FYBNQMF�XIFO�.T�(�B�QBUJFOU�XIP� 
SFDFJWFE�DBSF�BU�BO�BDVUF�DBSF�IPTQJUBM�SFUVSOFE� 
UP�IFS�OVSTJOH�IPNF�BGUFS�BCEPNJOBM�TVSHFSZ� 
UIF�OVSTJOH�TUBĊ�OPUFE�B�DPOTJEFSBCMF�DIBOHF�JO� 
IFS�CFIBWJPS�BOE�DPHOJUJPO��4IF�XBT�DPNCBUJWF� 
BOE�XPVME�UISPX�IFS�NFBM�USBZ�POUP�UIF�G MPPS�� 
4IF�GBJMFE�UP�SFDBMM�BOZ�PG�UIF�OVSTFT��OBNFT�BOE� 
CFDBNF�JODSFBTJOHMZ�DPOGVTFE��"T�UJNF�XFOU�PO� 

TIF�GBJMFE�UP�SFDPHOJ[F�IFS�GBNJMZ�TUPQQFE�XBML� 
JOH�BOE�FBUJOH�BOE�CFDBNF�JODPOUJOFOU�JO�IFS� 
CPXFM�BOE�CMBEEFS��4IF�XBT�VOBCMF�UP�TJU�XJUI� 
PVU�QBJO�XIJDI�XBT�BUUSJCVUFE�UP�B�DISPOJD�CBDL� 
DPOEJUJPO���.T�(�XBT�EJBHOPTFE�XJUI�HBTUSPJO� 
UFTUJOBM�CMFFEJOH��)FS�QIZTJDJBO�TVHHFTUFE�NBKPS� 
TVSHFSZ�BOE�IFS�GBNJMZ�TBX�OP�SFBTPO�UP�EJTBHSFF� 
XJUI�UIF�TVHHFTUJPO��"MUIPVHI�TIF�XBT�EJBHOPTFE� 
XJUI�"M[IFJNFS�T�EJTFBTF�TIF�XBT�OPU�QFSDFJWFE�UP� 
IBWF�B�UFSNJOBM�JMMOFTT�BOE�UIFSF�XBT�OP�UIPVHIU� 
UP�TVHHFTU�B�QBMMJBUJWF�NPEFM�PG�DBSF��� 

*EFOUJGZJOH�USBOTJUJPOT�JO�UIF�QBUJFOU�T�DPOEJ� 
UJPO�XJMM�BJE�UIF�QBUJFOU�GBNJMZ�BOE�IFBMUI�DBSF� 
QSPWJEFST�JO�QSFQBSJOH�UIF�QBUJFOU�GPS�IJT�PS�IFS� 
FOE�PG�MJGF���'PS�FYBNQMF�B�QBUJFOU�XJUI�DISPO� 
JD�PCTUSVDUJWF�QVMNPOBSZ�EJTFBTF�NBZ�IBWF�OP� 
DIBOHF�JO�IFS�DPOEJUJPO�VOUJM�TIF�GBMMT�JMM�XJUI� 
JOnVFO[B�BOE�OFWFS�GVMMZ�SFDPWFST��*O�UIJT�DBTF� 
DPOUSBDUJOH�JOnVFO[B�JT�B�USBOTJUJPO�QPJOU�JO�UIJT� 
QBUJFOU�T�DPOEJUJPO��"T�JO�.T�(�T�DBTF�B�OVSTF� 
TIPVME�IBWF�EJTDVTTFE�XJUI�UIF�GBNJMZ�UIF�QPT� 
TJCMF�FĊFDU�UIBU�NBKPS�TVSHFSZ�DPVME�IBWF�PO�IFS� 
BMSFBEZ�DPNQSPNJTFE�NFOUBM�TUBUVT�BOE�SFIBCJM� 
JUBUJWF�QPUFOUJBM��� 

*U�JT�VOEFSTUBOEBCMF�UIBU�B�GBNJMZ�NBZ�CF� 
TVSQSJTFE�BU�B�QBUJFOU�T�TVEEFO�EFBUI�XIFO�UIF� 
QBUJFOU�IBE�TVSWJWFE�FYBDFSCBUJPOT�PG�UIF�JMMOFTT�� 
/VSTFT�BSF�PЂFO�DBVHIU�PĊ�HVBSE�BT�XFMM�XIFO� 
QBUJFOUT�BSF�IPTQJUBMJ[FE�GPS�TJNQMF�QSPCMFNT�ZFU� 
OFWFS�SFUVSO�IPNF���*U�JT�WFSZ�EJċDVMU�GPS�OVST� 
FT�UP�QSPWJEF�QSPQFS�FOE�PG�MJGF�DBSF�JG�UIFZ�BSF� 
VOBXBSF�UIBU�UIF�QBUJFOU�JT�EZJOH��1SPHOPTUJDB� 
UJPO�UPPMT�XJMM�BMMPX�OVSTFT�UP�EFUFSNJOF�XIFUI� 
FS�B�QBUJFOU�T�DISPOJD�JMMOFTT�IBT�SFBDIFE�B�UFS� 
NJOBM�QIBTF�BOE�CPUI�GBNJMJFT�BOE�QBUJFOUT�DBO� 
NBLF�EFDJTJPOT�SFHBSEJOH�DBSF�BU�UIF�FOE�PG�MJGF�� 

'PSNBM�FEVDBUJPO�JO�FOE�PG�MJGF�DBSF�IBT�KVTU� 
SFDFOUMZ�CFFO�BEEFE�UP�OVSTJOH�QSPHSBNT�NFEJ� 
DBM�TDIPPMT�BOE�SFTJEFODZ�USBJOJOH��.BOZ�QIZ� 
TJDJBOT�GFFM�JMM�FRVJQQFE�UP�DBSF�GPS�UIF�EZJOH�� 
8IFO�TVSWFZFE�CZ�UIF�"NFSJDBO�.FEJDBM�"TTP� 
DJBUJPO�JO�����������POMZ�GPVS�PG�����64�NFEJ� 
DBM�TDIPPMT�SFRVJSFE�B�TFQBSBUF�DPVSTF�JO�FOE�PG� 
MJGF�DBSF��&WFO�UIPVHI�����TDIPPMT�JOEJDBUF�UIFZ� 
FODPNQBTT�FOE�PG�MJGF�DBSF�BT�B�UPQJD�DVSSFOUMZ� 
UIFSF�JT�OP�TUBOEBSEJ[BUJPO�GPS�FEVDBUJPO�JO�FOE� 
PG�MJGF�DBSF�JO�NFEJDBM�TDIPPMT�BU�BOZ�MFWFM�� 
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.FEJDJOF�T�TIJGU 
"DDPSEJOH�UP�UIF�&1&$�1SPKFDU�XJUI�UIF�JOUFHSB� 
UJPO�PG�TDJFODF�UFDIOPMPHZ�BOE�DPNNVOJDBUJPO� 
XF�IBWF�CFDPNF�B�iEFBUI�EFOZJOHw�TPDJFUZ���� 
$VSSFOUMZ�NFEJDBM�DBSF�GPDVTFT�PO�QSPEVDUJWJUZ� 
ZPVUI�BOE�JOEFQFOEFODF�XIJMF�EFWBMVJOH�BHF� 
GBNJMZ�BOE�DBSJOH�GPS�POF�BOPUIFS����8IJMF�UIJT� 
NJOETFU�NBZ�XPSL�GPS�TPNF�JU�JT�JOFWJUBCMF�UIBU� 
XF�BMM�XJMM�EJF��"T�XF�DBSF�GPS�QBUJFOUT�XJUI�MJGF� 
UISFBUFOJOH�JMMOFTTFT�JU�JT�JNQPSUBOU�GPS�IFBMUI� 
DBSF�QSPWJEFST�UP�SFDPHOJ[F�UIF�TZNQUPNT�PG� 
EZJOH�XIJMF�BU�UIF�TBNF�UJNF�VOEFSTUBOEJOH�UIF� 
JNQPSUBODF�PG�UIFJS�QBUJFOU�T�HPBMT��8IFO�EJT� 
DVTTJPO�NPWFT�GSPN�DVSBUJWF�USFBUNFOU�UP�QBJO� 
BOE�TZNQUPN�DPOUSPM�FUIJDBM�DPODFSOT�DBO�BSJTF� 
SFHBSEJOH�BTTJTUFE�TVJDJEF�BOE�UIF�XJUIESBXBM� 
PS�XJUIIPMEJOH�PG�USFBUNFOU�BU�UIF�FOE�PG�MJGF���� 
"TTJTUFE�TVJDJEF�BOE�FVUIBOBTJB�BSF�CPUI�JMMFHBM� 
JO�UIF�6OJUFE�4UBUFT�BMUIPVHI�0SFHPO�IBT�MFHBM� 
J[FE�BTTJTUFE�TVJDJEF�� 

ЅF�"NFSJDBO�/VSTJOH�"TTPDJBUJPO�T�	"/"
� 
QPTJUJPO�PO�FOE�PG�MJGF�DBSF�TUBUFT�UIBU�OVSTFT� 
TIPVME�BDU�BT�MFBEFST�BOE�BEWPDBUFT�GPS�UIF�EFMJW� 
FSZ�PG�EJHOJmFE�BOE�IVNBOF�FOE�PG�MJGF�DBSF���� 
/VSTFT�TIPVME�EFNPOTUSBUF�SFTQFDU�TVQQPSU�BOE� 
MBTUJOH�DPNNJUNFOU�UP�QBUJFOUT�BOE�UIFJS�GBNJ� 
MJFT�BU�UIF�FOE�PG�MJGF�� 

ЅF�"/"�TVQQPSUT�UIF�SVMF�PG�iEPVCMF�FĊFDUw� 
XIFO�UIF�EFDJTJPO�JT�NBEF�UP�BMMPX�OBUVSBM�EFBUI� 
	EVF�UP�UIF�VOEFSMZJOH�EJTFBTF�QSPDFTT
�XJUI� 
DPNGPSU�WFSTVT�IBTUFOJOH�EFBUI����8IFO�DBSJOH� 
GPS�QBUJFOUT�BU�UIF�FOE�PG�MJGF�JU�JT�JNQPSUBOU�UP� 
VOEFSTUBOE�UIF�SVMF�PG�EPVCMF�FĊFDU�BOE�UIF�MJLF� 
MJIPPE�PG�EZJOH��'PS�FYBNQMF�B�QIZTJDJBO�NBZ� 
OPU�USFBU�B�QBUJFOU�PS�NBZ�XJUIESBX�B�USFBUNFOU� 
UIFSFCZ�BMMPXJOH�GPS�UIF�OBUVSBM�QSPHSFTTJPO�PG� 
UIF�EJTFBTF�UIBU�MFBET�UP�EFBUI��ЅJT�DBO�CF�QFS� 
DFJWFE�BT�IBWJOH�SFTQFDU�GPS�UIF�QBUJFOU�� 

ЅF�SVMF�PG�EPVCMF�FĊFDU�IBT�GPVS�DPOEJUJPOT�� 
ЅF�mSTU�BċSNT�UIBU�UIF�BDU�JT�JO�JUTFMG�HPPE�PS� 
BU�MFBTU�NPSBMMZ�JOEJĊFSFOU��'PS�FYBNQMF�iXIFO� 
B�OVSTF�JT�USZJOH�UP�EJTUJOHVJTI�CFUXFFO�BHHSFT� 
TJWFMZ�USFBUJOH�QBJO�XJUI�PQJPJET�GSPN�DBVTJOH� 
EFBUI�UIF�SVMF�PG�EPVCMF�FGGFDU�XPVME�TBZ�UIBU� 
UIF�BDU�PG�BENJOJTUFSJOH�PQJPJET�UP�SFMJFWF�QBJO�JT� 
HPPE�PS�BU�MFBTU�NPSBMMZ�JOEJĊFSFOU�w��� 

ЅF�TFDPOE�DPOEJUJPO�TUBUFT�UIBU�XJUI�SFTQFDU� 
UP�UIF�JOUFOUJPO�PG�UIF�BDUJPO�UIF�HPPE�FGGFDU� 
JT�EJSFDUMZ�JOUFOEFE�BOE�UIF�CBE�FGGFDU�DBO�CF� 
QSFEJDUFE�CVU�VOJOUFOEFE��6TJOH�UIF�FYBNQMF� 
BCPWF�UIF�BENJOJTUFSJOH�PG�PQJPJET�XJMM�SFMJFWF� 
QBJO�BOE�UIF�QPTTJCMF�TVQQSFTTJPO�PG�SFTQJSBUJPO� 
JT�GPSFTFFBCMF�CVU�VOJOUFOEFE�� 

ЅF�UIJSE�DPOEJUJPO�JT�UIBU�iUIF�HPPE�FĊFDU�JT� 
OPU�BDIJFWFE�CZ�UIF�NFBOT�PG�UIF�CBE�FGGFDU�w��� 
ЅJT�DPOEJUJPO�NFBOT�UIBU�UIF�QFSTPO�JT�OPU�QBJO� 
GSFF�CFDBVTF�UIFZ�BSF�EFBE��UIFZ�BSF�QBJO�GSFF� 
CFDBVTF�PG�UIF�PQJPJET�� 

ЅF�GPVSUI�DPOEJUJPO�TBZT�UIBU�UIF�HPPE�FĊFDU� 
JT�QSPQPSUJPOBUF�UP�UIF�CBE�FGGFDU��&UIJDBMMZ�JU� 
JT�OPU�KVTUJmBCMF�UP�VTF�B�IJHIFS�EPTF�PG�PQJPJET� 
UIBO�OFDFTTBSZ�UP�NBOBHF�QBJO�LOPXJOH�UIF� 
GPSFTFFO�CBE�FĊFDU��� 

*U�JT�JNQPSUBOU�UIBU�OVSTFT�BOE�PUIFS�IFBMUI� 
DBSF�QSPWJEFST�SFBMJ[F�UIBU�CPUI�UIFJS�QSPGFTTJPO� 
BOE�UIF�SVMF�PG�EPVCMF�FĊFDU�FUIJDBMMZ�BMMPX�GPS� 
BHHSFTTJWF�QBJO�NBOBHFNFOU�FWFO�JG�EFBUI�NBZ� 
CF�IBTUFOFE�XJUI�UIF�USFBUNFOU��BMUIPVHI�NPTU� 
TUVEJFT�TVQQPSU�UIFSF�JT�OP�IBTUFOJOH�PG�EFBUI� 
XJUI�UIF�VTF�PG�PQJPJET�GPS�QBJO�NBOBHFNFOU�� 
5IF�"/"�GFFMT�UIBU�UIF�QSPNPUJPO�PG�DPNGPSU� 
DBSF�BOE�BHHSFTTJWF�FGGPSUT�UP�SFMJFWF�QBJO�BOE� 
PUIFS�TZNQUPNT�JO�EZJOH�QBUJFOUT�BSF�PCMJHB� 
UJPOT�PG�UIF�OVSTF��/VSTFT�TIPVME�OPU�IFTJUBUF�UP� 
VTF�GVMM�BOE�FĊFDUJWF�EPTFT�PG�QBJO�NFEJDBUJPO� 
GPS�UIF�QSPQFS�NBOBHFNFOU�PG�QBJO�JO�UIF�EZJOH� 
QBUJFOU��iЅF�JODSFBTJOH�UJUSBUJPO�PG�NFEJDBUJPO� 
UP�BDIJFWF�BEFRVBUF�TZNQUPN�DPOUSPM�FWFO�BU� 
UIF�FYQFOTF�PG�MJGF�UIVT�IBTUFOJOH�EFBUI�TFDPOE� 
BSJMZ�JT�FUIJDBMMZ�KVTUJmFE�w�� 
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#FOFWPMFODF 
ЅF�BCJMJUZ�UP�JEFOUJGZ�UIF�USBOTJUJPO�PG�UIF�QBUJFOU�T� 
DPOEJUJPO�BJET�UIF�QBUJFOU�GBNJMZ�BOE�IFBMUI� 
DBSF�QSPWJEFST�BT�UIF�QBUJFOU�NPWFT�DMPTFS�UP�UIF� 
mOBM�TUBHF�PG�MJGF��ЅFSF�NBZ�CF�JOTUBODFT�IPX� 
FWFS�XIFO�GBNJMZ�NFNCFST�BOE�PS�QIZTJDJBOT� 
GFFM�UIBU�CFJOH�DPNQMFUFMZ�IPOFTU�XJUI�B�QBUJFOU� 
SFHBSEJOH�UIF�EJBHOPTJT�PS�USFBUNFOU�PQUJPOT� 
NBZ�EP�IBSN�UP�UIF�QBUJFOU��"T�B�SFTVMU�UIF�QMBO� 
PG�DBSF�NBZ�JODMVEF�B�CFOFWPMFOU�EFDFQUJPO�	FH� 
EFDFJWJOH�UIF�QBUJFOU�GPS�B�HPPE�SFBTPO
����*G� 
UIFSF�JT�FWFS�B�RVFTUJPO�BCPVU�GVMM�EJTDMPTVSF�UP� 
UIF�QBUJFOU�B�DPOGFSFODF�TIPVME�CF�IFME�UP�EJT� 
DVTT�UIF�BOUJDJQBUFE�CFOFmUT�BT�XFMM�BT�UIF�QPT� 
TJCMF�IBSNT�PG�GVMM�EJTDMPTVSF�� 

)FBMUI�DBSF�QSPWJEFST�TIPVME�IBWF�IJHI�SFHBSE� 
DPODFSOJOH�UIF�QBUJFOU�T�BVUPOPNZ�UP�FOTVSF� 
CFOFWPMFOU�EFDFQUJPO�JT�UIF�QSPQFS�DPVSTF�PG� 
BDUJPO�GPS�UIBU�QBUJFOU��*G�UIFSF�JT�PQQPSUVOJUZ�UIF� 
QBUJFOU�TIPVME�CF�BTLFE�JG�UIFZ�XBOU�UP�EFGFS�BOZ� 
EFDJTJPOT�UP�B�TVSSPHBUF�XIJMF�UIFZ�TUJMM�IBWF�GVMM� 
DBQBDJUZ�UP�NBLF�EFDJTJPOT��ЅJT�BMMPXT�GPS�QBUJFOU� 
BVUPOPNZ�JO�EFDJTJPO�NBLJOH��UIVT�DMJOJDJBOT�BSF� 
OPU�WJPMBUJOH�BOZ�QSJODJQMFT�JO�SFHBSET�UP�QBUJFOU� 
DBSF����8IFO�IFBMUI�DBSF�QSPWJEFST�USFBU�QBUJFOUT� 
BOE�GBNJMZ�NFNCFST�BT�QBSUOFST�BT�UIFZ�EFWFMPQ� 
HPBMT�PG�DBSF�UIFZ�TIPX�SFTQFDU�GPS�UIF�QBUJFOU� 
CFOFmDFODF�BOE�UIF�BWPJEBODF�PG�NBMGFBTBODF�� 

5IF�EFDJTJPO�UP�XJUIESBX�PS�XJUIIPME�DBSF 
8IFO�UIF�EFDJTJPO�JT�NBEF�UIBU�BO�JOUFSWFO� 
UJPO�XPVME�EP�NPSF�IBSN�UIBO�HPPE�UP�B�QBUJFOU� 
UIFO�JU�DBO�CF�FUIJDBMMZ�KVTUJmFE�UP�XJUIIPME�PS� 
XJUIESBX�UIBU�JOUFSWFOUJPO����ЅFSF�JT�B�EJĊFS� 
FODF�IPXFWFS�JO�UIF�BDUJPO�PG�XJUIESBXJOH�DBSF� 
PS�XJUIIPMEJOH�DBSF��*OUVCBUJPO�BOE�WFOUJMBUJPO� 
NBZ�CF�JOJUJBUFE�BT�JOUFSWFOUJPOT�FYQFDUJOH�B� 
GBWPSBCMF�SFTQPOTF�GSPN�UIF�QBUJFOU��ЅF�BEWBO� 
UBHF�PG�JOJUJBUJOH�BO�JOUFSWFOUJPO�JT�UIBU�NVDI� 
DBO�CF�MFBSOFE�BCPVU�BDUVBM�WFSTVT�QPUFOUJBM� 
IBSNT�BOE�CFOFGJUT����*G�UIF�SFTQPOTF�EPFT�OPU� 
QSPEVDF�BOZ�JNQSPWFNFOU�GSPN�UIF�QBUJFOU�UIFO� 
JU�DBO�CF�BTTVNFE�UIBU�UIF�JOUFSWFOUJPO�EPFT�OPU� 
QSPWJEF�BOZ�CFOFGJU�BOE�UIF�QBUJFOU�TIPVME�CF� 
SFNPWFE�GSPN�WFOUJMBUJPO����ЅJT�JT�TFFO�BT�BDUJWF� 
JOUFSWFOUJPO��8JUIIPMEJOH�B�USFBUNFOU�CFDBVTF� 
PG�QPUFOUJBM�IBSN�JT�PЂFO�TFFO�BT�B�QBTTJWF�JOUFS� 
WFOUJPO��"DDPSEJOH�UP�$BSPMZO�)BZFT�UIFSF�BSF� 
JNQPSUBOU�DPOTJEFSBUJPOT�JO�CPUI��� 

L� 8IBU�BSF�UIF�IBSNT 
L� 8IBU�BSF�UIF�CFOFmUT 
L� 8IBU�BSF�UIF�QBUJFOU�T�XJTIFT�HJWFO�XIBU�JT� 

OPX�LOPXO 

ЅF�EFDJTJPO�UP�XJUIIPME�PS�XJUIESBX�JOUFSWFO� 
UJPO�NBZ�CF�KVTUJmBCMF�BT�MPOH�BT�UIFSF�JT�DPOTJE� 
FSBUJPO�PG�BVUPOPNZ�CFOFGJDFODF�OPONBMGFB� 
TBODF�BOE�UIF�EFMJCFSBUJPO�PG�JOUFOUJPOBMJUZ��� 

ЅFSF�JT�TZNQUPN�CVSEFO�SFMBUFE�UP�DISPOJD� 
JMMOFTTFT��ЅJT�DBO�CF�NFBTVSFE�JO�UFSNT�PG�UIF� 
OVNCFS�PG�TZNQUPNT�UIF�MFOHUI�PG�UJNF�UIF� 
TZNQUPN�JT�FYQFSJFODFE�UIF�EFHSFF�UP�XIJDI� 
OPSNBM�BDUJWJUZ�JT�SFTUSJDUFE�BOE�UIF�BNPVOU�PG� 
UJNF�MPTU�GSPN�XPSL���"T�B�EJTFBTF�QSPHSFTTFT� 
TZNQUPNT�JODSFBTF�BOE�QBMMJBUJWF�DBSF�TIPVME� 
JODSFBTF�BQQSPQSJBUFMZ��5IF�NPTU�DPNNPO� 
TZNQUPNT�TFFO�JO�PMEFS�BEVMUT�JODMVEF�NFOUBM� 
DPOGVTJPO�JODPOUJOFODF�BOE�EJċDVMUZ�JO�IFBS� 
JOH�BOE�TFFJOH�EJ[[JOFTT�QBJO�EZTQOFB�BOE� 
FNPUJPOBM�OFFE��"T�QFPQMF�BSF�EZJOH�BU�BO�PMEFS� 
BHF�JU�NFBOT�UIF�TZNQUPN�CVSEFO�JT�DBSSJFE�GPS� 
B�NVDI�MPOHFS�QFSJPE�PG�UJNF�BOE�UIF�RVBMJUZ�PG� 
MJGF�EJNJOJTIFT�BT�QBUJFOUT�FYQFSJFODF�XFBLOFTT� 
GBMMT�EFMJSJVN�EFNFOUJB�VSJOBSZ�JODPOUJOFODF� 
TMFFQ�EJTUVSCBODFT�BOE�TFSJPVT�EFQSFTTJPO�� 
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*O�UIF�+BOVBSZ������JTTVF�PG�UIF�+PVSOBM�PG�UIF� 
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TJUVBUJPO��1SPWJEFST�QPMJDZ�NBLFST�BOE�UIF�QVCMJD� 
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SJFST�UIBU�QSFWFOU�UIF�EZJOH�QBUJFOU�GSPN�SFDFJW� 
JOH�BQQSPQSJBUF�DBSF����1BMMJBUJWF�DBSF�BEESFTTFT� 
UISFF�NBJO�CBSSJFST�UP�BQQSPQSJBUF�DBSF��MBDL�PG� 
QSPGFTTJPOBM�LOPXMFEHF�BOE�TLJMM�JO�FOE�PG�MJGF� 
DBSF��MBDL�PG�VOEFSTUBOEJOH�BOE�DPNNVOJDBUJPO� 
DPODFSOJOH�UIF�HPBMT�PG�NFEJDJOF��BOE�UIF�CBS� 
SJFST�UP�QSPWJEJOH�BQQSPQSJBUF�DBSF�JO�UIF�BDVUF� 
DBSF�TFUUJOH�� 

1SJODJQMFT�PG�BVUPOPNZ�BOE�JOGPSNFE�DPOTFOU 
'PS�FWFSZ�QBUJFOU�UIF�HPBMT�PG�DBSF�TIPVME�CF� 
EFDJEFE�PO�UIF�QSPNJTF�PG�CFOFmDFODF�BOE�OPO� 
NBMGFBTBODF��%FDJTJPOT�BCPVU�DBSF�BSF�CBTFE�PO� 
QSPCBCJMJUJFT�CFDBVTF�UIFSF�BSF�TP�GFX�BCTPMVUFT� 
JO�NFEJDJOF����)FBMUI�DBSF�QSPWJEFST�PЂFO�FYQFSJ� 
FODF�FUIJDBM�EJMFNNBT�XIFO�UIFJS�QFSTPOBM�CFMJFGT� 
BOE�TPDJFUBM�NBOEBUFT�BSF�JO�EJTDPSE��$PNNPO� 
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UJWF�DBSF�NFBTVSFT�DBO�JODMVEF�CVU�BSF�OPU�MJN� 
JUFE�UP�UIF�VTF�PG�TFEBUJPO�OBSDPUJDT�BOUJCJPUJDT� 
BSUJmDJBM�OVUSJUJPO�BOE�PS�IZESBUJPO�BOUJQZSFU� 
JDT�DBSEJPQVMNPOBSZ�SFTVTDJUBUJPO�PYZHFO�WFO� 
UJMBUPS�TVQQPSU�USBDIFPUPNJFT�EJBMZTJT�BOE�TVS� 
HFSZ����&WFSZ�JOUFSWFOUJPO�BWBJMBCMF�DPVME�CF�TFFO� 
FUIJDBMMZ�BT�KVTUJmBCMF�CZ�TPNF�DMJOJDJBOT�PS�GBN� 
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DIPJDFT�BOE�EFDJTJPOT�BCPVU�UIF�UZQF�BOE�FYUFOU� 
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BOE�IPNF�IFBMUI�BHFODJFT�UIBU�SFDFJWF�.FEJDBSF� 
BOE�.FEJDBJE�SFJNCVSTFNFOU�SFDPHOJ[F�MJW� 
JOH�XJMMT�BOE�QPXFS�PG�BUUPSOFZ�GPS�IFBMUI�DBSF� 
BT�BEWBODF�EJSFDUJWFT��(PBMT�PG�DBSF�TIPVME�CF� 
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MFTT�BTTVNJOH�UIF�EJTFBTF�GPMMPXT�JUT�OPSNBMMZ� 
FYQFDUFE�QBUIXBZ��6OEFS�.FEJDBSF�BOE�PUIFS� 
JOTVSFST�FMJHJCJMJUZ�GPS�IPTQJDF�JT�MJNJUFE�UP�UIPTF� 
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XJUI�BO�JODVSBCMF�JMMOFTT�BDIJFWF�UIF�CFTU�QPT� 
TJCMF�RVBMJUZ�PG�MJGF�CZ�VTJOH�BO�JOUFSEJTDJQMJO� 
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DPODFOUSBUF�PO�SFEVDJOH�TVĊFSJOH�JT�NBEF�POMZ� 
BGUFS�MJGF�QSPMPOHJOH�USFBUNFOU�IBT�CFFO�JOFG� 
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TUBOEJOH�PG�QBMMJBUJWF�DBSF�JO�UIF�BDVUF�DBSF�TFU� 
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